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AO TAJTTTMAPAXAITCKA.fl T9C

3A.{BJIEHIIE PTTKOBOACTBA OE OTBETCTBEHHOCTI,I 3A TIO. TOTOBKY U
yTBEPII{.ryHI,IE OIIHAIICOBOfr OTTIETHOCTI,I 3A IOA, 3AKOI{III,IB fiItfrlCfl
31lmKAEPfl.2024 rO,iIA

Pyrorogcrno Hecer orBercrBeHHocrb 3a noAroroBxy Suuaucosoft orqernocrn, orpaxarorqefi

SunaHconoe noJIo)KeHLIe Axwonepnoro o6ryecrna <<TaluuapgxancKar T3C) (<Kounarux>) no
cocro.trHl{ro na 31 lexa6pn2024 roAa, a raroKe coorBercrByrorqax orrreroo o npn6utrx rn y6rmax,
coBoKyluoM AoxoAe 3a roA, 3aKoHqrrBllruitcfl, ua yKa3aHuya Aary, rBMeHeHIaJrx n co6c:reeHHoN,r

Karrr4Ta.[e lr ABrDKeHrrr,r AeHeNGbrx cpeAcrB 3a roA, 3aKoHrrr,rBrrruitcfl, Ha yKa3aHHyro Aury, a raKxe
ocHoBHbrx rrpuHr{HrroB yuerHofi noJr}rrr{Kr{ n npaMerraHufi rc Qunaucosofi orqerHocrr,r (aalee
<<QuHancoaax orqerHocrb>) e coorrercrBr,rr4 c MeNxjrnapoAHhrMr,r craHAapraMu $uHancoroft
orqerHocrx ((MCOO)).

fIpH nogroronre Sunancosofi orlrerHocrrir pyKoBoAcrBo Hecgr orBercrBeHHocrb 3a:

. o6ec[eqeHl4e rrpaBrdJrbHoro nu6opa u npuMeHeqr,re npp{Hr{Hrron y.reruofi rroJrr.rrlrKr{;

. rlpeAcraBJreHne nH$opuaquu, B ToM rucJre AaHHbx o6 yrert.ofi noJrr4THKe, n $opue,
o6ecneqprnarorqefi yuec'rHocrb, AocroBepHocrb, conocraBrrMocrb E nonflTHocrb raxoft aH$oprr,raqnu;
. pacKphlTue Ao[oJIHLITeJnnofi unSopMarrHx B cJDruaflx, KorAa BbrnoJrHeHprr rpe6orannfi MCOO
oKit3brBaercfl HeAocraroqHo Ar-s rroHLrMaHIaiI noJlb3oBareJrrMr{ ortrerHocrl{ Toro sos.4eficrsu.{,
KOTOpOe Te HJrr{ rrHbte oAeJIKLI, a TaK)Ke npoque CO6rrrprx [rJrH ycJroBr{f, oKa3bIBzlIoT ua Snuanconoe
noJro)KeHlre r,r SnHaHconbre pe3yJrbrarbr Ae{TeJrbHocru KounanrEra;
o oIIeHKy cnoco6nocnr Kounanur.r flpoAoJrxarb AeqrerbHocrr n o6ospnuou 6y4yrueu.

Pyrcooo4cmo raKx(e Hecer orBercrBeHHocrb 3a:

. paspa6o:rry, BHeApeHlre r4 noAAep)KaHue e$$exrreuofi u naAexnoft clrcreMbr BlryrpeHHero
KoHTpoJrfl Ha Bcex [peAnpntrTr,rrx Kounanuu;
. BeAeHHe yqera e $opnae, no3BoJltloqefi pacxprru ra o6rscHr,rm cAeJrKr.I Kounanur.r, a raK)r(e
npeAocraBl{rr Ha ruo6yro aary mSopMarluro Aocrarorrnofi roqnocrl.r o $nrancoeoM rroJro)r(eHua
Koiunauar,r r,r o6ecneqrmb coorBercrBue $nHancosofi ot {grHocrN rpe6onannxrvr MC@O;
. BeAeHLIe 6yxralrepcxoro ) reTa B cooTBeTcTBlIu c 3aKoHoAareJrbcTBoM H cTaHIapTaMI4

6lxrarrrepcKofo ) {era Pecrry6nnrcu V:6enucraH;
. npnHtrr4e Bcex pa3yMHo Bo3MoxHbrx Mep no o6ecneqennro coxpaHHocrlr aKTr{BoB Kounauuu; u
. BburBJreHr,re H npeAorBparrleHr{e $axron MorrreHHr-rqecrBa u npoq}rx enoynorpe6neHufi.

OuHaHcosat orqerHocrr Kounanrau 3a roA, 3aKoHqnBrrr*rfics 31 4era6px 2024 roga, 1ri'tru
yrBepxqeHa pyKoBo4crBora 4 ceurs6pn 2025 roga.

n0W
Illoares P.A.
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Ayazrop cKo e s arcaroqe Hr{ e la.es aBurc r{Mbrx ay Avrr op o B

Axuuorreparvr AO <AAAI4MAPAXAHCKA.fl TgC>

Mneune

Mbr rrpoBellr ay\Lrr Qrznarrcoeofi or.lernocur AO <<Tazrzruapax<arrcras TDC> (A,arree no rercT/-
"KoMfianrl.fitt), cocrontleirugorqera o {unarrcoaoMrrolox(errnnfio cocro.fiHtrro sa3L Aexa6pn2024ro1aur
orqera o nprr6rr,r-ax u y6rrrrax r4 rrpoireM coBorgTTrHoM AoxoAe, orrrera o6 lrglrerrerrkrfix B Kzt-rarrate yr orqera
o ADr{xenrrrr Aenex(Hbrx cpeAcrB 3a roA, 3aroHqrrBrrruitcg sa }'Ka3aHrryrc Aary, a rapre rrpr-rMeqanufr r
fuHarrconofi or.re'tlrrogrrz, BKlroqaf, rpa;rv,*rir o6sop ocHoBHbrx no,,r.oxerrzfi yleruofi fiotr4TrrKkr rr rrpoqpo
rro.EcHr{Telbrryro zrr$ op Murr4ro.

flo I{aruerury MIIeHr4ro, fip)v&araeMas, Qunauconat oTqeTHocrb oq)alKaeT AocToBepHo Bo Bcex cyrqecrBeHHbrx

ornorrreHr.rfl( Sznaucoroe rrolorreHrre Konananyrn no coctosmrrc na 31, rcxa6pa 2024 roga, a rarore ee

$znancoarre pesylbrarbr rr ABzxteHkre Aene)r(Hbrx cpeAcrB 3a roA, 3aKonrrtlBrrrritcs tra W sa:rrrp Aa;ry, B

coorBercrBr{rr c MexayriapoAHbrMr4 cra:r'1apraMr $zrrarrcorofi or.lernosrr (I\,{C(DO).

Ocuonanue A ,* Bblpil;.Keunfl Mnerrrrtr

Mbr rrpoBelr4 
^yALTr 

B coorBercrBrrrr c Mexa-ytrapoAnbrMrr cra:r,\apraMvr 
^y\vrra. O4CA). Hau:a

orBerqrBerrHocrb B coorBercrBr4z c orwMvr craH1apraMyr orrr4carrbr Aalee B pa3Ae e ttOrsergrBesrrocrs

ay\kfiopa ga ayALrT szrrarrcoeofi or"lerrroctztt Hafirero 3aK^ro(rel{v-fi. Nftrr rregaaucyrMbr rro oTHorrreHEro K

KoMnarrzv e coorBercrBr4rz c Ko4ercoM oTr4Kw rpoQecczonarsrrrrx 6)xrarrrepon Cooera rro Mex(AyuapoAr{brM

c-Tal;.\aprz;M srvrrl;,r A fl, Syxra,rr,repor (Ito4erc CMCOE) lr gTyrr{ecKr.nrr lpe6oranrnrNt4, rrpvMeHvMbrMrr K

HarrreMyayAatry$nnancosofior.refirocrrtBPecrSr5,trarrlVsSeKracrag,vr:rr MuIBbrrrolgeHbrrrpowregrnqecKl4e
o6nsa;rrrocllz B coorBgrcrtswr c gTrmvrvr rtpte6os.awwswrw r.r Ko4ercona CMCOE. Mnr rro,l,araeM, irro rro^f:reHHbre
H Mn ay1fiTopcn[re AoKa3arelbcrBa ffiArtorcs. AocraroqHbrMr{ rr HaAAe)KarJJurMur.,.rro6rr cl}rr<rrr6 ocHoBautreM

AA-fl B brp ax(eHrr fr ltarfi et o MHeHr-rr.

.ffpouaa uuQopMarlut

Pyrono4crro Hecer orBercrBeHuocrb 3a rrporryTo ran$opuaqzro. flpovar zrrSopnrauzx Brlroqaer
zrr$opnrauzro, coAepx{arrl}Tocff B roAoBoM orqere, rro rre BKlrorraerc.fl Qzrrarrcoayro orqerrrocrb w H Itre
ayAr{TopcKoe 3aKlroqeHrre o neit.
Harue Mrrerrrre o SrzHarrcoeofi or.{erHocr?r rre pacfipocrpau.serc.fi Ha upoqyrc urrSopNraquro, rr Mbr rle
rrpeAocraBl-seM BbrBoAa, oSecne.rrsaroqero s Karofi- u6o Soprrle yBeperrHocrb B orHorrreHww ganuoft
znSopuaqrarz.



B cs.f,sn c EpoBeAeHvIeM H Mr4 ay$wra Qurrarrcoaofi oruetnoqrrz :r,a-.ra o6ssaHHocrb 3aKlroqaerc.fi B

o3HaKOMAeHIZn C qpolrei zrrQopuarJneir v paccMoTpeHww Borrpoca o ToM, HMeroTcfi Atl cyqecTBeHHbre
HecoorBercrBns Mex6y upovefi ulr$opuauzefi vr $mnaHcosoft orqerHocrbro vt\rr :r'a:nrtrMtr s*anrrfrMkr,
noAf:IeHHbIMI{ B xOAe AyN4Ta, II He coAep}Is4T Lfi rrpoqi'fl, zrrQopruarfrm r.rl{brx Bo3Motcr{brx CyqeCTBeHHbrx

IzcxalfKe';'wii. F,ctw ua oc]i,ioBa:Hnn npoBeAeHHoir Iiratnru pa'oru Mbr npr4xoAr4M K BbrBoAy o ToM, rtTo Ta:Kafr

trpoqar un$opruraqzx coAepxcr{T cylrecrBeHHoe rrcKax(eHrre, wsr o6tsaubr coo6qrl'rb o6 erolr Qarre.

Mrr rre Bbr.ffBr4lr4 raur:ra:r;r4x Qarron, Koropbre rreo6xo4uir,ro orpasrrrb B rlarxeM 3aKlror{eHw.

Oreercrsenuocro pyr<oBoAcrBa n Atru, orBe.rarorqwx sa r(opnoparnBnoe ynpaB*ear.re, sa
OT'ICTEOCTb

Pyroeo4cmo Hecer orBercrBeHrrocrb 3a rroAroroBKy LI AocroBepHoe rrpeAcraBleHrre yxasauuoir $znancoeofi
orr{erHocTrr B cooTBeTcrBzz c MC@O fi s cvcteNry Br{yT)eHHero KoHT)oAr, KoTop}ao pyKoBoAcTBo cqLTTaeT

rreo6xoAnaoir lrtr' rroAroroBKl,r $nHaHconofi or.lerrrocrrn, He coAepx(arqefi cFrlec-rBerrHbrx ncxa>xesuit
BcleAcrBne He4o6pocorecrHbrx Aeficrezfi u,tu ottu6or.

llpu no4roroare SzHarrcoeofi or"{eruocrrr p}r(oBoAcrBo HecerbrsercrseHHocrb 3a orrenKy crroco6Hocrrz
KolrraHrlra fipoAolx€lb rrerrpepbrBHo cBoro AefiTelbuocrb, 3a pacKpbrrve B coorBercrByroqux clf:rarx
cne4errzfr, oT}Ioc.trqlIxc.fi K HenpepbrBHocTrl AeflTe^bHocTrr, rt sa cocTaB^eHve oTireTHocTrr Ha ocHoBe
AOrryrIeHnf, o HenpepbrBHocTrl Ae-flTe^bHocTrr, 3a tlcK^roqellneM c^r{aeB, KorAa pyKoBoAcTBo HaMepeBaeTc.rr

AZIKBrTArrpoBam Kovrrarrvro, qpeKpaTr-rTb ee Ae.fiTe,\bHocTT, w1rrr, ]KotAia y Hero I{eT pea^bHoir atrT]eptuaTuB,tr
TaKr{M aeficrBv-md.

Awt1a, orBeqalorure 3a Kop[oparvBHoe ]'rrpaBleHve, rlec]T orBercrBeHuocrb 3a HaA3op sa rro4ro'roorofi

Szrrarrcoeofi or.lerrrogrur Konanarrnz.

Orn e rcrs e u n oc rb ayAprrop a s a ayArrr Qtr H aH c o n o rt o Tq e rrr o crn

Harl;a rrelb cocrorlT B rrolfreHrrz pasyr,rHofr yBepeHHocrr'r B ToM, v-ro QrzrraHcoBar orqerHocrb He coAep)Kr4T
cyrqecrBenrrbrx ucranxesuft BcleAcrBfie HeAo6poconecrHbrx Aeftcrswir trtr4 onrrz5or, 11 B BE{rI/cKe

ayAllrTopcKoro 3aK^rorieHn-fi, coAepx(arqero Hrrrre MIIeI{I1Ie. Pasyurras yBepeHHocTb llpeAcTaB,l-ser co6ofi
BbrcoKyro crerreHb )tsepennocrrz, rro He f,Bl-fierc-tr rapaurneit roro,_qro ay{rtr, rrpoBeAeHrrbrfi s coorBercrBuu c
Mex4prapoaHbrMrr cra:r.Aaprz;Mn ay1Lrra, BcerAa BbrflBl.f,er cyrqecrBer{Hbre rrcKa}r(eHrr.fi r-rFu r4x H Lnqfiu.
Vlcxaxeuvs, Morlr 6rrro p€ylbraroM ne4o6pocoaecrHbrx Aeir.ctt.wir urtt4 otrz6ox rt csurrarorcfl
cyqecrgegHblMrr, ecllr MolKr{o o6ocrrosaHHo rrpeArrolo}rczrb, r{To B orAelbHocrrr r4trr B coBorquHocrLr oHrr
Moryr rroBlrrfiTb Ha gKoHoMrrr{ecKr4e pe.rrenrrs. rrolr3oBareleit, npwrrwwraeMbre Ha ocHoBe erofi Sunancorofi
OTIICTI{OCT'T.

B paucax ayA;'rra, rrpoBoAnMoro B coorBercrBrru c MeNaynapoAubrMr4 crau1aprawr4 ay1Lfia, Mbr rrpr4MeuseM
npo$ecczoHalbrroe cflr{AeHLre rl coxpauteM npoQecczona,urnrfi cKerrrfiqrz3M Ha rrpor-fi}KeHrr:,z,Bcero ay1Lrra.
Kporre roro, Mbr Bbrrrolu-seM cleAyroqee:

. Bbr-fiBlseM r-r orlenrrBaeM prrcKr{ cyulecrBeHHoro rrcKax(euu* SmwaucoBofi orr{ergocrrr BcleAcrBze
ne4o6pocoeecrHbrx teircltrir ranra onrra6or; pa:pa6arureaeM v rrpoBoArrM 

^ygrropcKne 
npor{eAypbr B

oTBeT HA ?Trr pI1|CKn; IIOAy\iaeM AyAfiIOpCUJ4e AOKa3aTeAbCTBa, fiBArrOqIzeCff AOCTaTOT{HbrMrr ul

HaA^elKarrIrrMu, vto6rr ocHoBaHrreM AAr BbrpDKeHr{r Harrrero MHeHrr-fl. Pvcr rreoSl{aP]f:'f:e]Hfifl.

clarlecrBenroro rrcKalKeHns B pe3ylbrare neAo6pocoBecrr{brx geficrnnir Bbflrre, rreM prrcx Heo5Haplnrenrza
cyqecrBeuHoro rrcKalKeHrrf B pesylbrare otlrw6y;zr, TaK KaK rre6o6pocoeecrHbre AefrcrBr4fi Mory"r Brlrorrarb
croBop, rroAlor, ) {brrrrlerrubrfi nporrycr, rlcxa)KeHHoe rrpeAcraBleHze nHQopuar\firr vuw Aefic-rBlr.fi B

o6xoA cncreMbr Br{/TpeHrrero KorrTpol-fi;

. [oAy.raeM fior:r4Manrure czcreMbr Br{yrpenuero KoHq)oAr, uverorlefi 3naqeHr{e AAfr ayyLrra, c qeAbro

paspa6orxu ay\lrTopcl(J1rx nporleAlp, cooTBeTcrByrorqrx o6srosrertrcrsaM, I{o I{e c rle^bro BbrpaxeHyrs
MHerilLfi o6 s$Qerrurnnocrrr cficreMbr Br{/rpenHero Korrrpol-fi Kolnauuu;

. orrenLrBaeM HaAtexaulvfi xaparrep rrpvMeg{elrorZ ylerrroit nottprtwwl o6ocrronarrHocrb orreHor{Hbrx
snavenzfi, paccqlrrarrublx pyKoBoAcrBoM, rz coorBercrByroqero pacrpbrrrrs znSopnrauzrz;

. AeAaeM BbrBoA o flpaBoMepHocrrz rrpr-IMeHeHriur pyKoBoAcrBoM Aoryrr{eHrrff o He[pephrBFoc-Tn

Ae-fiTe r'HOCTI,I, a H QCHOBAI{fiI4 IIOz\[{eHHbIX ayAUrTOpCKIlx AOKa3aTeAbCrB - BbIBOA O TOM, I4MeeTCfl LtI
cyqecrBeHuafi'HeonpeAeleuHocrb B cB-fi3rr c coSrrrrasv:a urn yctoB;zfrNrr4, B pe3ylbrare Koropbrx MoryT



Bo3HrzKr{/Tb 3rrayrrrelbHbre coMHeurr.fi B cnoco6rrocrra Korvrr.a:gr:,zrw npoAolxrart, HerrpepbrBHo cBoro

Ae.ETe bHocTb. Ecan Mbr [pr4xoArrM K BbrBoAy o H 1\vt\rLrr4 cyrqecrBerrHofi rreorrpe4e^eHHocTrr, Mhr AoArKHbr
rrpnB^ellb BI{T4M H'rIe B IIaIIIeM ayAvTOpCKOM 3aK^roqeHfirl K COOTBeTCTByTOUeMy pacr{pbr-rwo
an$opuaqrrn e Sr+rancoeofi or"rerHocrn urutt, eclr4 TaKoe pacKpbrryre znQoprraaqraz ffiAfr-e-.rcfr

HeHaAle)KarrrrlM, uo4zSzrlrlpouaru Harrre MlreHrze. Hurlu BbrBoAbr ocHoBaHbr H ayALrTopcKr{x

AOKa3aTeAbCTBax, nOAf:IeIIIIbrx AO AaTbI HaIIIero ayAItTOpCKOTO 3aK^ror{eHIrlfi, OAHaro 6yAyUze CO6rrrrzs
r4LLr yc oBvrfr. Morlr nprzBecrrr K ToMy, irro Konrnanz-s 1rrp,arLrr cnoco6noqrb rrpoAo&r€Tb Henpepb[BHo
cBoro AefTeAbHocTb;

. rrponoAzu orregry rrpeAcraBleHrz.a Szuancoeofi or.rerrrocrr4 B rreloM, ee crpyrcrypbr fi coAepxsrHar,
BKlroqa.fi pacKpbrrfie rlrr$opIr,rarluz, a raroKe roro, npeAcraBl.fier ,rra $zrrancoBa.fi orqgrHosl5 ng;r6arr{ra€ B

ee ocHoBe oileparJvlpr u co6wrzrs rar, rro6rr 6u,rro oSecneqeHo rrx AocroBepHoe qpeAcraBlenne;

o flolf{aeM AocraroirHbre rraAle}r€rr{ve ayNfiopcKr4e AoKa3arelbcrBa, orrrocflrrnecr r SzrrarrcoBofi
rzrr$oprraurzu opra:Hursilryrit wtyn Ae-ETe bI{ocTrz Br{yrPv KQwtnaumm, .r:ro6br Bbrpa3rurTb MrIeI{r4e o

Qznancoeofi or-rerlroqrz. l\4-sr orseqaeM 3a plr(oBoAcrBo, KctHr1)olb rr rrpoBeAenne aylLrra Kounasnrz.
Mrr ocraelrcs rrolgocrbro orBercrBeHHbrMyr 3a :rrar:ne ay\lrropcKoe MHeHyre.

Mrr ocJnqecrBlteM vrr$opMar{rloHHoe ssauN{oAeficrBure c AwJavivr, orBeqaroqr4Mr; 3a Kopfioparr.tBnoe
yrrpaBleHne, AoBoM Ao r4x cBeAeHLr.s, rroMrzMo rrpoqero, zrr$opualzro o 3arrlanrrpoBaHHoM o6rerue z
cpoKax ayNurTz, a TaIoI(e o cyrqecTBeHHbrx 3aMeqaHnfix no pe3y1rbT"TaM ayALTTa, B ToM r{rrc^e o 3l{aqnTe^bljbrx
HeAOCTaTKax CvCTeMbr BrryTpeHHerO KOlrTpOAr, KOTOpbre Mbr Bbr_flB^.fieM B rrporlecce ayALrTa.

Mrr rarn<e flpeAocraBlseM ArzrraM, orBeyaroqvM 3a Kopfioparr4Bnoe yqpaBleHrre ) saffil'erlLre o roM, qro Mbr

co6zrroAa,trr Bce coorBercrByroque gTrrrrecKze tpe6osauunB orHorrreHraw HesanLrcrrMocrn n un$opMrrpoBa rz
gTrrx ArtrI o6o scex Bsar4MoorHorrreHv.sx n nPowrx Borrpocax, Koropbre Mo)KHo o6ocliosal{I{o c-gitrrar'b

oKa3brBaroqutun Btvrfirlr4e rra He3aBr4ctrMocrb ay\r4Topa, a a neo6xo4r.rMbrx clf:raffx - o coorBercrByroqfix
Mepax uPeAocTopo)KHocTr4.

tr4s rex BorrpocoB, Koropile Mbr AoBeArr Ao cBeAeHras  lflr, orBer{a-rourrx 3a Kop[oparrrBHoe yrrpaBleHrre, Mbr

orrpeAel-fieM Bolpocbr, Koropbre 6wtw raaw6olee 3uaqrrMbrMrr AA-fi ay5trra $rzHarrcorofi orqerHocrr{ 3a

reryrUnfi fleprroA rr, c eAoBaTe bHo, rB^rroTc.fi K^ror{eBbrMr4 BolpocaMr4 ayAyrTa. Mrr ouucrmaeM gTrr Borrpochr
B HarrreM ayArrropcKoM 3 Klro-s.e}luflr, Kpoue c^f:raeB, rorAa r{r6,rr.sHoe pacKpbnze urr$opuaunw o6 erwx
Borrpocax 3arrperrleHo 3aKoHoM rrtr4 r:>pvalurBHbrM aKToM) prtyr, KorAa B rparZrre peAKrrx clf{aflx Mbr

nprrxoAtlM K BbrBoAy o roM, .r'ro uH$opuarJr4s. o KaKoM- v6o Borrpoce rre AoA)KHa 5rrs coo6rqeHa B HarrreM

3aKArOrIeHr.In, TaI( KaK MOXCHO O6OCTTOSaHHO rrpeArrOAOXCrZft, VrO Orp'Illare^bHbre rroc^eACmua coo6filerrlla
rarofi rzn$opuaqzz 3nairrzMyro rrolb3y or ee coo6rrleur{.s.

MKhAatgesIII.

Ne ayAlrropcKoro

f enepa.nrHbrfi AnpeKTop

OOO (HLB Tashkenb>

5 cenrn6pa 20?Srona

r. Tarurent, Ys6eKxctaH

506780530013

3yxpnr4unoBa f.

Ne ayAnropcKoro cepruQurara 05948

Mene4xep/Ay4urop

OOO <HLB Tashkent>

5 cenra6pa 2025ropa

r. Taurent, Ys6eKucran



AO TAJTTTMAPAXAHCKAT{ T3C

OTIIET O OI4HAHCOBOM IIOJIO?ITEHIII{
HA3l AEKAFPfl 2024rOM
(n rrrc. ys6erccxnx cyrr,r)

IIpnu. 31 gera6pr
2024 rona

31 .qerca6prr

2023 roaa
B mucau ax .ys6exa<ux cyuoe
AKTI{BhI
Bneo6oporubre aKTrrBbr

OcHosrnre cpeAcrBa

I4usecru$,rra B AoJreBbre uHcrpyrr{errrbr

llpouaa AonrocpoqHiur 4e6rmopcrar 3aAonxeHHocrb

8

l0

18,069,918,172

4,927,945

430,939

13,590,299,270

4,113,937

635,488

Llroro nneo6opornbre aKTuBbl 18,0750276,955 130595,048,695

O6opornrle aKTrrBbr

TonapHo-uarepr{ir.Jrbrrbre 3anacbr

Toprorax lr npoqar ge6uropcxax 3aAoJrxeHHocrb

Anancrr, BbrAaHHbIe [ocraBIII[KaM
Ilpe4ormara rto Hiurory na upn6rur
,{e6raropcrax 3aAoJrxeHHocrb rto npoquM H€rlroraM

fieHexnrre cpeAcrBa c orpaHr.FrenHbrM rrpitBoM
I{C[OJrb30BaHU,t

fleuexnne cpeAcrBa H rltx 3KBr{BaJreHTbr

9

10

l0

156,801,809

3,563,416,535

5,729,555

83,843,025
20g,ggg

1,741,188

93,399,715

165,068,069

2,97r,051,529
12,644,321

52,703,U8
361,747

31,599,630

77,857,685

1l

l2

13

llroro o6opornrre aKTrrBbr 3,905,1400826 3,311,286,009

I4TOTO AKTI4BbI 2l,980o4l7o78l 16,906,334,704

C OECTBEHI{bffi KAIII4TAJI
ArqnoHepnuft xanurar
Pesepanufi Karrr{ralJr

14 122,855,720

1,156,909

722,855,720

1,156,908

Hepacnpetenennas. ilpw5uJry 5,643,147,178 5,260,100,912

HTOTO COECTBEHHbIfr KAIINTAJI 5,761,159,806 5J84,113,540

OFfl3ATEJIbCTBA
,{olrocpovnrre o6q:arentcrBa
KpeAuru n safourr

{omocpounax qacrb pe3epBoB

Otnoxennrre HaJroroBble o6g:arenrcrna

15

18

25

13,511,479,348

2,702,351

704,887,646

6,007,081,559

2,592,453
'749,049,144

l4roro AoJrrocpoqHrle o6qgarerrcrsa 14,219,n69,345 6,758,723,156

Kparnocpo.lrre o6qlarelrncrna
Kpe4nrnr ra safrMrr

Topronar u npoqar KpeArlTopcKar{ 3aAoJrxeHrrocrb

Konrparrrue o6sgaremcrBa

Kpeguropcxax 3aAonxeHHocrb no rrpoqlaM r{turoraM

l5
t6

t7

1,264,863,193

649,411,068

lOa,719

69,906,384

4,369,585,654

344,172,473

139,419

38,667,07 |
KparKocpo.rnar qacm pe:epeoe 18 9,907,266 10,933,391

Hroro KparKocpoqHHe o6q:arerrsrsa 11994,1881630 4,763,498,008

IITOTO OEfl3ATEJIbCTBA 16,213,257,975 11,522,221,164

I{TOTO COECTBEHHbffi
OE 3ATEJIbCTBA

AJI I,I
21,980,417,781 16,906,334,704

ilnpuanon X.H.
feuepamuufi firaeHrrfi 6yxra,rrrep

4 cesrn6ps 2025 roaa4 cesrs6ps?025 rolra

a0fltt
Illoanee P.A.

ffi

flpurrre.raHrnx Ha crp. 10-44 snnstorcr HeorbeMJreuofi qacrblo Hacrorrqefi $uHancosofi orqerHocrH



AO TAJII4MAPNX{AHCKA.fl T3C

OTTIET O IIPI{EbUTflX I{ YEbITKAX II ilPOI{EM COBOKYTIHOMAOXOAE
3A rOA, 3AKOH!r}IB UrI[iICfl 3r AEKAEPT 2024 f OM
(n ruc. y:6exclcnx cynr)

llpnu. 2024 ron 2023 roa
B mutcnvm ys6erccxux cyaoo

Bupyura or pearr.Barl.rr4

Ce6ecroravrocrr

19

20

3,537,658,577 2,959,652,125

Q.,70A,536,948) Q.,369,769,559)
Balosrrft AoxoA
flpovne onepaqrroHubre AoxoAbr

O6urae rr aAMr.rHr{crparr{BHsre pacxoAbr

22

2l

837,121,629
36,265,244

(t4t,474,912)

589,882,566

2,776,150
(rt6,l44,l6l)

Onepaquouuaa upu6rus 732,311,961 476,514,555

@ruranconrre .{oxoAbl
Ounancogrre pacxoAbr

Y6urxu or BaJrrrrrrbrx r(ypcoBbrx pa3Hr,u (Herro)
(Hauncteaue) / aoccrauoarear,re pe3epBa rro.4 oxr{AaeMhre
Kpegr.rrr{bre y6urxlr

23

24

939,996
(130,485,234)

(262,383,618)

(1,984,704)

3,164,472

(139,210,384)

(817,111,847)

1,039,83910

ffpu6unr / (y6rrrox) Ao J[rJrarbr HaJrora na upn6rr.nr
3rononaufl (pacxo4) no Hairory na upr,r6rrnr

Ilpuburu / (y6rrror) 3a rol
25

338,398,401

44,161,498

382,559,899

(475,603,365)
(24,562,627)

(496,165,992)

flpoulul conorynnrrft AoxoA 3a roA

}ITOTO COBO IOXO / (yEhrToK) 3A

486,366 907,046

383,046165 (495258,946)TO

Ilnpruanon X.II.
f enepamnrrfi 4rapercrop
4 cewrs6ps2025 rona

4&
Illoanen P.A.
frasHHfi 6yxranrep
4 ceurx6ps2025 roaLa

6ffiffi

flputrleuanux Ha crp. 10-44 sslrnrorcr HeorbeMJrelr,rofi qacrrro nacrorrqefi $unauconoft orr{erHocrtt



AO TAJTT4MAPAJLAHCKA.f, T3C

oTqET 06 r{3MEHEHr4flX KAIIUTAJIA 3A rOA,3AKOIrrIr4BilII[rtCfl3l AEKAEpfl 2024TOM
(n rrrc. ys6ercrrx cy*r)

Arqnonepxuft Perepnaufi Hepacupege.neHHaq llroro
KATIUTAJI KanI{Tan upu6rurr

Ocraror na
l rn uroZOZ3 roo^ 125,479,805 l'156,908 6,049,A36'776 6,115,673,489

Ilrlcras npu6rurr sa
IIepuoA
flpo.rrzft coroxynnrrfi
AOXoA

- (496,165,992) (496,165,992)

907,046 907,046

I4roro cosorvnlsrfi
AOXOA,

orpaxerurufi 3a nep[roA
(495,258,946) (495,258,946)

YueHuuenrae ycraBHofo
Kanl{r€ura (Ilpun. 14)

Tpan:arqrur c
aKrIr{oHepoM

ArlenAen.&r
HaqilcJreHHbre (Ilpun. I 4)

(2,624,085) - (2,624,095)

(227,176,917) (227,176,917)

(66,500,000) (66,500,000)

Ocrarorc na
31 aerca6pfl 2023 roxa 122.855.724 1,156,908 5,260,100,913 5,384,113,541

I{ucrufi y6uror<:a
IIepuoA
llpovrd cororyunrrft
.{oxoA

382,559,899

486,366

382,559,899

496,366

Hroro cononlmurrfi
y6urox,

fin
Ocraror na

Ilnp*ranon X(.H.
leuepamuuft 4r,rpercrop
4 ceurs6px2025 rona

122.855.720 1,156,908

383,046,265 383,046,265

5,6430147,178 5,767,159,806
2424

Illolnes P.A.
frasHuft 6yxralrep
4 cewrs6ps2025 roxa

@#tr$&rttu'\

z\W)E;ffit

flpurrlevannf, Ha crp. 10-44 ssilsrorc{ HeorbeMJreuoft qac.I:rro Hacro.firqefi $nnaHcorofi orqsrnoc'ru



AO TAJIIIMAPN)KAHCKA.fl T3C

OTIIET O ABII]KEHIIII AEHEXTHbIX CPEACTB
3A rOA 3AKOlIrrHBtilWiICn 31 AEKAEP{ 2024 fO M
(n ruc. ys6excxnx cylvr)

rIpuru. 2024 rot 2O23 roa
B marcnvmys6ercaou cauoe

.{nnxenne Aerre)Knbrx cpeAcrB or onepaqnonHofi

.IleqTeflbHocrfi
llpu6rurr / (y6rnor) .qo H{rnoroo6rroxeHrur
C ropperruposroft Ha:

@unancosrre pacxoAbr
([oxoan) /y6rlrr<u or BairrorHbrx K]?coBbrx pa3Hrrl
Haqlrcrenne / (roccranornenue) pesepea rroA o)Kr.rlaeMbre

KpeAr.rrHbre y6urru

338,398,401 (475,603,365)

130,485,234 139,210,384
262,383,618 817,111,848

1,984,704 (1,039,839)

6,915,766 365,064,649
377,843,886 115,141,253

Auoprusaunro ocuoBubrx cpercrB 625,506,045 633,638,826
Y6urox I (rpu6rr-ul) or srr6rrrnr ocHoBrrbrx cpeAcrB 6,432,125 1,137,414
@rurancosne AoxoAbr (939,996) (3,164,412)
flpouue HeAeuexnlre onepaqr{oHrrbre pacxoAlr 5,193,533 (330,961)

.[nnxenue AenexHbrx cpeAcrB or onepa[nonnoft
AeflTeJrbHocr" ao "*"""""" 

o6opot"o* *
Hsuenesue roproaofi n npoueft ,4e6mopcroft 3aAoJrx(eHnocrlr

I,Igueuerrre 3anacoB
Hguegenr.re Aenexr{brx cpeAcrBax c orpaHlrrreHHbrM
npaBoM r4cnoJrb3oBaHr{rr

HslvreneHne [porrrx o6opornux aKTr{BoB

I4glreHeHr,re qpeAorrJrarbr rrocraBq[KaM
I,I:ruenenlre roproaofi u upoveft KpeAr,rropcKoft saAorxemrocru
I,Isuenenlre aBaHcoB rIoJTweHHbIx

(593,2A5,064) (987,832,921)

2,046,602 17,470,473

29,858,442 (3,093,769)

(327,642) (43,895)

(38,699) 22,806
I,IsMeHeHue no npoqr,rM HanoraM 58,049,710 9,926,327
I{s}reHen[q B o6opornoM Karrr{TaJre 1.250.s86.665 627,6t4,759
Ha-nor na npu6rrm yruavennufi (5',7,798,646) (r,023,542)
flpouernu yruraqeHlrbre Q82.675.603', (177,720.961)
r{Hcrac cyMMa AeHer(Hbrx cpeAcrB, rrc[oJrb3oBaHHbrx B

onepa{r{oHHofi Aeqre.rrnocrra
910,112,416 448,870,256

{anxenue AeHe?r(Hbrx cpeAcrB or rrHBecrr{qnonnofi
AeflTeJrbHocTIt
I,Igrr,renenue qpeAorrnarbr 3a ocHoBnbre cpeAcrBa
Ilpao6pereaue ocr{oBubrx cpe4crB

(496,055,582) (224,212,904)
(4,342,908,219) (763,A32,6st)

r{lrcraq cyMMa AeHe}ftrrbrx cpeAcrB, t{crroJrb3oBaHHbrx B (4rE3Erg63rE01) (9g716451555)
uHpecrnunoHHoil aeqrer sHocr[
.{eHxenne AenexHbrx cpeAcrB or $nnauconoft gearemnocrr.r
flocrymeune or KpeAr{ron n safuvrog

llorameruae KpeAr{roB ra gainraoe

flurngeH.6r ynnaqeHrrbre aKr{r,roHepy Kounanrar,r
flucrag cyMMa AeHexHbrx cpeAcrB, ucrroJrb3oBarrrrblx B

OfinaHcosoft Aefl Te.lrbgocrrl

4,484,978,198 1,046,103,617
(531,107,191) (529,387,509)

15 (10,518,634) (27,442,200)

3,943,352,373 489,273,908

II I{X 3KBII HA HAqAJIO

B :l.tt.g.p:"rc rrMerre Hr4t obuennoro B€UIK'T I{A,IIEHE}ruTbIC
1,041,042 3,453,856

I{ I'fX SKBIIBT}JIEHTbI

II IIX 3KB 715

Ilnpnranon X.H. Illoares P.A.
fnasHHfi 6yxranrcp
4 cetrs6ps 2025 roaa

lenepamnorft gu
4 cesrs6ps2025 rcna

flpuueuarux Ha crp. 10-44 ssrsrorcr HeorteMJreuofi qacrrro Hacrorrqeft SaHaucosoft or.{srnocru

/\6^*{
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AO TAJTT,TMAP4KATTCKA-fl T 3C
IIPITMEIIAHI4fl K ONHAHCOBOfr OTIIETIIOCTI{
3A rOA, 3AKOrrIrIBrJtffiCfi.3l AEKAEpfl 2024 TONA
(a ruc. y:6excxl.rx cyrr,r)

1. OErrIAfl r{HOOPMATS4fl

AO <<Ta"rpurtapAxaucKafl T3C> (<Korvrnanur>) 6rmo co3AaHo a ifopue Ynr,rrapnoro trpeArtpurnrr Ha

ocHoBaHlru rrocraHoBJreHux Ka6unera MuHacr:por Pecny6rurur Yg6erucraH or 24.02.200I Ns 93 (O
Mepax no oprnrfiarlnn [efrrerrbHocra fAK <Vs6eKonepro) H npprKe3a fAK <Ys6eKeuepro)) J\b 132 or
31 v'as 2001 roga, a raKll(e nocraHoBJrenus Ka6uHera Mr.rHncrpoB Pecrry6nuru Vg6erucran or 21 Hrolls
2004 rolalb 290 <<ConepruencrBoBaHlrr opralrv3aqrdn g""i"n""ocru fAK <<Ys6exeHepro>>.

27 wapra 2019 roga flpe:r.r4err Pecuy6rurcx Vs6eKr,rcran noArrr4czrrr flocranoerelase fTl-4249
(O crparerr{Ll Aanrnefturero pa3B}ITpIt H petfopuupouaHnr sJreKTpogHeprerrrKn Pecny6rnrul
Ys6exucrau> (flocr:aHoBJreHr.re flpesu4ema ttrI-4249) B KoropoM 6rura oupeAeJreHa KoMrrnexcHat
rlporpaMMa no petpopir,rnpoBaHldro AO <Yg6exeHepro)), rocyAapcrBennofi KoMrraHr{r4, oc)ru1ecrBJrffrorqefi
IIeI{TpaJIIa3oBaHHoe cna6xenue sJleKTpprqecrofi u rerlrosoft eHepruefi [poMbrrxJreHHhrx Lt 6rrrosux
norpe6urelefi n Pecrry6nune Vg6erucras. flporpaurraa npeAycMarplrBaJra SyHaaueHranbHoe
coBep[reHcrBoBaHl{e I,IHcrl{Tylrpronamnofi r4 3aKoHoAaremnofi 6asu n o6nac'm [por{3BoAcrBa r,r

rrocraBKu 3JleKTpo3Heprrnu. B paMKax srnx petfopna, r AO <Vs6ereuepro) ilporr3orrrJra rpanctfopMar[,rt
6rE3neca, BKrroqarcqa, BbIAeJreHrae 6usueca rro [pou3BoAcrBy, nepeAaqe H pacflpeAeJreHr{ro
sJIeKTpogHeprr,IlI B orAeJrbHbre lopn4r{qecKrae Jruqa: Axqrzonepnoe o6rqecreo <<Ter[roBbre 3JreKTp]tqecKr4e

craHI{I4I{)), Arqaonepnoe o6rqecrso <<HaquoHamHue gJreKTpHqecKHe cerr{ Ys6eKucraHa) ra

Aru-prouepnoe o6rqecrso ((PeruoHnJrbHbre srexTpl,FrecKlre cerrD). Taxulr o6pa:ou, naKer arqw;
AO <Vg6exeHepro)) s AO (TarllMapAxaHcroft T3C> 6ul nepe4an BHoBb cogAanuoft uarepuucxofi
KoMnaHLII4 - AO (TOC).

B ceurr6pe 2422 rona MranucrepcreoM HlrBecruryoatir u sHeurHefi ToproBJrlr Pecrry6narur Vs6eKuc'raH
6rr.nu no4nucaHbl corJIaIIreHI4f, c KoMnaHrirruu O6reguHeHHhrx Apa6crux Suuparoe - Mubadala
Investment Company (My6aaara) r,r Abu Dhabi National Energy Company (TAQA) Arur ocyqecrBrreHr{t
naacurta6nrrx raneecrsuuft s Korvrnaur4ro. flo4nracanHbre corJrarfleHr,rs npeAycMarpnBaror co3AaHr,re
coBMecrHoro [peAlp[IflTLIt, Koropoe n 6y4yrqeM 6yavr ylpaBJrflrb Kouuanueft. I{nsecruqm,r grr{x AB)rx
3MldparcKnx roiunanrEfi cocTo{T H3 orurarbr 80oZ .qonr.r B ycraBHoM Kanr{TaJre CfI n pa:uepe 300 unH
AoJrJIapoB CIIIA, a rax)Ke cpeAcrB, HarrpaBJreHr{brx Ha norafireHne [pr,rMepuo 700 MJrH AoJurapos CIIIA
Kpe.qHToB, paHee npHBJreqeHHux AO <Talnrr,rap4xaucnas T3C).

OcnosHsIN4 BHAoM Ae{TeJrbHocru Kounasnu rBJrfercr npou3BoAcrBo gJreKTpr.rqecKofi a renrlosofi
3HepflrH.

flo cocrosuulo Ha 31 4era6pr 2A24 rola apuAr'{qecKnfi agpec Kounanru: Pecny6nnrca Y:6erulcraH,
7 3 1021, Karuxa4aprlrHcKar o6lacm, Hurnancrufi pafton, noceJroK Hypcyman.

ElnncreeurruM aKlll4oHepou Kounarmu;{Brlerc.f, AO <TennoBbre gneKTpr{rrecKne craHrlnr4), Koropoe
rIoJIHocrbIo KorrrpoJlnpyerct flpanvremc'rnou Pecny6ar.rrra Vs6eKnc'raH qepe3 Mrauncrepcrno
QraHaucoa Ysberlrcraua.

2. IIPUHIryil COOTBETCTBVTfl

Hasro.f,rlax Sunanconar ofierHocrb rlorroroBJreHa B coorBercrBlru c Mex4rnapoAHbrMu craHAapraMr4

$rEnanconofi orllerHoern ((MCOO>), Bbrr{rurleHHrr}ru Coeerou no MCOO.

Ilo.qro:roma $nnaHconofi orqerHocru B ooorBercrBr,rlr c MCOO (IFRS) rpe6yer ucnoJrb3oBaHlrt
HeKoropblx byxranrepcKux oIIeHoI{, Koropbre ocHoBaHbr Ha uuSoprraarlutr, HMeroqeficq B Hurr4trwu y
pyKoBoAorBalra Eury nepexoAa Ha MC@O flFRS). Kporvre roro, pyKoBoAcrBy neo6xoglrrr,ro roJrararbcfl
Ha cBor,r cyxAeHHJr [p]r npHMeHeHHH )rqerHofi nonuruxra Kouuasnu. O6lacru, ilpeAnoJrariilorqr,re 6oree
BbIcoKyIo creneHb oIIeHKId ITJIH cJroxHocrn) vrrr4 o6tacru, B Koropbrx Aon)nqeHl{r H orIeHKr.{ flBJurorct
cyI{ecrBeHHbIMI{ AJII $unaHcoeofi orqsrHocrl,I, yKa3aHhr n flprnaeuaHnu 5. (Darrr4lrecKue pe3yJrbrarbr
MOr)'T OTJIHLIaTbC' OT AaHHbrX OIIeHOK.
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AO TAJTT4MAPTKATTCKA'{ T?C
IIPI4MEIIAIIAfl K OIIHAIICOBOfr OTIIETHOCTA
3A roA, 3ArorruuBmffircx3l,mKAEpfl 2024 f oilA
(s mrc. ys6ercrclrx cyrrr)

3. nPr4HIIErrbrEy)TAJTTEPCKOTOyqETA

lpunqun HetrpepbrBuocrrr AerrreJrbnocrrr

fiarruat. Suuauconar orllerHocrb 6rrra nogroroBJreHa B coorBercrBrrr4 c MC@O (IFRS) Ha ocHoBe
npHHIII{na He[pepbIBHOCTH AetTeJrbHOCTH, r{TO [peA[O.naraeT peaJrrsarlruo aKTuBoB 14 norallreHr.re
o6ssaremcts B xoAe o6u.nroft Ae{TeJrbHocru e o6ospuuorr,r 6y45nqerr,r.

Ilpuuqun oqeuKtr

flavuax SaHancoeax orqerHocrb noAroroBneHa B coorBercrBnn c npuHrs,rnaMu f{era no r.rc'ropuvecxofi
cronMocrla, 3a HcKrIoqeHueM ocHoBHbrx cpeAcrB, Koropbre yqr{TbrBaarcs no cnpaBeArrasoft cror,rMocrlr
Ha Aary nepexoAa e MC@O (1 nunapn 2020 rola), AIq oilpeAeJreHln ycnonnofi crorrMocrrr.

Hcropu'recrax crol{Mocrb oduqno onpeAeJUrercs. Ha ocHoBe cnpane4nnnofi cronMocru
Bo3HarpaxAeHr4rr, [epeAaHHoro s o6MeH Ha roBapbr laycrryrv.

Cnpane4lNnffI crorrMocrb orpiuKaer rleny, Koropax 6una 6u nonyreHa npr4 [poAirxe aKTvtBa uil:a
yma.Ieua nprl nepeAaqe o6sgaremcrBa B paMKax o6rrqsofi cAeJrxr.r Mex,q/ )r^racrHHKaME pbrHKa HaAury
oIIeHKH, He3aBI4cHMo or roro, rBrlrerc.fl rrpr raKas. ueHa HerrocpeAcrBeHHo Ha6mogaeuofi r,mn
norryvennofi pacqernblM nyreM c r{cnoJrb3oBaHr{eM apyroft MeroAr{KH oqeHK}r. flpu orIeHKe
cnpaBeAII,IBofi ctonraocru aKTI4Ba nma o6ssarerbcrBa, Kolvrnanr.r.fl ) rr,rrbrBaer xapaKTepr{crtrKH axrr4Ba
uru o6sgareJrbcrBa, ecJII{ )AacrHHKI,I pbIHKa )^{HTbrBaJrH 6rr raxse xapaKTepucrtrKrr rpn rfopnrupoBaHrrr{
IIeHbI aKTI{Ba vlwr obssaremcrBa Ha Aury orIeHKH. firra npone4elakts. orleHKr,r no cnpaee4lraaofi
cror{Mocrlt u/*uru pacKpblTlrr an$opnraquu B orHorueHur4 orIeHKLr cnpane4lunofi cror{Mocrrr,
cnpaBeAr[Bat croltMocrb n Aannofi Sunaucoroft orqerHocru orrpeAeJrrercr Bbrilre)aKa3anHbrM
cnoco6ou.

Kpoiue roro, AJIg qerefi no4roroBnr,r $ranauconofi orqerHocrn, orIeHKa clpaBeAJprBoft crorauocru
rnaccn$wlupyercfl Ha ocHoBaHnH Lrepapxprr cnpaBeArrr4Boft cronuocrn (YporeHn l, 2 utu 3) r
3aBLIcHMocTLI or Ha6nro4aeMocTl,I l{cxoAHbrx AaHHbrx x rD( qAqecTBeHHocTr{ AJur orlenKr.r cnpane4lunofi
cror4Mocrlr B rIeJroM, Koropbre onrrcbrBarorcr cJreAyrorqrana o6pa":ol,r:

. ypoBeHr I - rorrapyeMble IIeHbI (6es rcoppemnponox) Ha raKr{e )Ke aKTHBbr rl o6.f,sarerucrBa Ha
aKTI{BHbrx pbIHK€x, Koropble npeAfipusrae Mo)Ker Ha6nro4ars Ha ilury orIeHKH;

. ypoBeHs 2 - wcxo4Hble AaHHbIe, He coorBercrB)raulr4e ypoBrilo 1, Ho Ha6nroAaeMbre Arfl aKTHBa
unpt oissare.fibcrBa HanprMyro ma6o rcocseHHo; H

. ypoBeHt 3 
-nena6rno4aeMble 

ucxoAHbre AaHHbre no aKTnBy unuo6ssarenbcrBy.

OynnqnouaJrbuafl BaJrnra

Crarsu, BruIroqeHHble r $uHaucoBylo orqerHocrb Koulaunu, H3Meprrorcf B Bturlore nepnra.*rofi
gnonouuqecrofi cpeAbl, n xoropoft $ynxquonnpyer Kounanux (<$ynxqr,loualrb*as. nalrora>>).
@ynxquona-rrrHofi safforofi Kounanuu flBrrrergs. y's6encrufi cym (<cyu>). Banrorofi npeAcraBJreHr4e
Hacroaulefi $rHanconofi orrrerHocru Kounanuu flBlrflerctrys6encxufi cyrvr. Bce 3HaqeHHq oKpFJreHbr Ao
IIeJTbIX Tbrof,tl CyM, eCJIr{ He yKa3aHo HHoe.
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4. OCHOBTTbTE rrpruilu{Ilbr yqETrror4 rroJrr,ITIIKIr

Ocuonnue cpeAcrBa

OcHoeHHe cpeAcrBa orpa:Kalorcfl no [epBoHa"ransHoft cronMocrl,r npuoOpereuaa l.rJrr4 coopy]Kenvrfl 3a

BbIrIeroM HaKoruleHuoro H3Hoca u HaKorrJreHnoro o6ecqerrenr.rs. CrouMocrb aKTHBoB, Bo3BeAeHHblx
xoasficrseHrrlru cnoco6oM, BKJrrolraer s ce6g crouMocrb MarepuiuroB, nptMbre 3arparbr rpyAa It qacrb
npol43BoAcrBeHl{rrx HaIcTIaAHbx pacxoAon. B cJryrrrurx, ror,4a o6rexr ocHoBnbrx cpeAcrB B cBoeM cocraBe
coAepxl4T HecKoJIbKo ocHoBHbIx KoMfroHerITOB, I,IMeTOUFX pa3Jrr,FIrIbIe CpOKH nOJre3HOrO

HcnoJlb3oBaHr4fl,'ro raKne KoMrroHeHTbI J ruThrBiuorcr KaK orAeJnnue o6rermr ocHoBnrrx cpeAcrB.

3ar:parrr Ha peKoHcrpyKltr rc I,I MoAepHlr3arllrro Kanr{raJrl{3r{pyrorcr. 3arpamr na rexyrqafi peMo}rr }r
TexHI,FIecKoe o6crryxr,rnaHue orHocflTcs, Ha pacxoAbl no Mepe rlx Bo3HuKHoBeHH{. flpu6unr u y6rrrxra,
Bo3HEKaroqHe B pelynbrare srt6Hrlur ocHoBHbrx cpeAcrB, orpa:Kitrorcr B cocraBe npn6rmu u y6rrrron
no Mepe }{x Bo3Hr{KHoBeHHt.

3arparrr, cBt3aHHbIe c saMenoft rcaxoro-nudo KoMnonenra o6rercra ocHoBnbrx cpeAcrB, noroprrft
yrluTblBaercs orAerbHo, Karrr{T:rJrn3r4pyrorcf B cocraBe 6anancosofi crol,IMocrrr clrrcbrBaeMoro
KoM[oHer{Ta. flpour,Ie [ocJreAyroque 3arparbr Karr]rraJrn3r{pyrorcr roJrbKo B ToM cJDAae, ecJrr4

npoHcxoAI,IT yBerplr{eHue BeJI}IqIIHrI 6yaFrIEx 3KoHoMEqecKax 86110A, Koropbre 6yayr floJryqeHbr B

pesyJlbrare HcnoJIb3oBaHHt AaHHoro o6texra ocHoBHhrx cpeAcrB. Bce ocranurbre pacxoAbl rrpr,r3Harorct
B cocraBe npuOruru u ybsrrxoe no Mepe rD( Bo3HrrKHoBeHlrr.

O6sexrrr coquanrsofi c$epu He KarrlrrtrJru3upyrorcr, nocKoJrbKy cqnraerc{, wro e 6y4yrqeM oHr4 He

rlpllHecyr Kounanuu oKoHoMprlrecnr,rx BbrfoA. Pacxo4u rro coAepxanr.ro o6rerroB corln:rnbHofi cQepu
oTHOC{TC{ Ha 3aTpaTbr nO Mepe prx Bo3Hr,rKHoBeHuJr.

An opmrc at4ua o cH o 6Hbtx cp e d c me

Auopru:aqprs o6terroB ocHoBHbrx cpeAcrB paccqnrbrBaercn m.ruefiHbrM MeroAoM AJrs pacnpeAeJreHr.ur
r4x crol,IMocrl{ no ocraro.nrofi crouMocrn .B Teqer'lae npeAnoJraraeMoro cpora nore3Horo
I4cnoJrb3oBaHl{r. Hcnoms5norcg cJreAyrcqne cpeAHHe cpoKr,r noJre3Horo ricnoJrb3oBaHr{rrl

3eum, 34annt r coop5DKenr4lr 20-60 rcT
Snepro-reuepxpyroqeeo6opy4onaHue 1-501e'r
flepe4arounue ycrpofic'rra I-25 ter
Tpaucnoprarpoqee 5-30rer

Bu6atmue ocHoevbtx cp edcme

O6tercr ocHoBHbrx cpeAcrB flpeKparqaer rrpr€HaBarbcr rrocJre ero sH6rrrrlr rrJrv, KorAa 6omure ne
oxnAaerc-fi rloJr] IeHHe 6yn5nurc< sKoHoMr.rtrecKnx BbrroA or ero HcrroJrb3oBanr4s,vlrrnrr6trras. Jho6ue
AoxoAbI I4nH pacxoAll, Bo3HpIKaIoqlIe B pgyJrbrare npeKpaqeHr,r;r rrpa3HaHu.fl ar(n4Ba (paccunraHuoro
KaK pit3Hl{qa MexAy.rucrofi nrtpy.rxofi or nu6urnx u 6araHcorofi cror,ruocrrro arcruna), BKJrroqarorc{ B

orqer o npn6ulxx r,r y6urnax H npoqeM coBoKynHoM AoxoAe B orqerHoM nepHoAe, B KoropoM aKTHB
srI6lleaer.

O6ec{enerue ocrroBrrbrx cpeAcrB rr HemareptraJrbrrbrx aKTtrBoB

B KoHIIe Ktul(,{oro orqerHoro nepuoAa Kounanr,u nepecMarprmaer 6araHcoeyro cronMocrb
MaTepH{rnbHbrx I4 HeMaTepr{aJrbHhrx aKTHBoB AJrf BbrfBJreHr{r npH3HaKoB, cBr{AeTeJrbcTByrorqprx o
H.aJrutqlar y6urra or o6ecqeneuus AaHHbrx arcruBoB. flpra o6napyxeHHu raKr{x ilpr.€HaKoB
paccql.nblBaercs Bo3MeIqaeMzuI crouMogrb aKTlrBa AJrr onpeAenerrar y6rrrxa or o6ecrleHennx (ecnu
taronofi'uueercx). B rex cJr5rltulx, KorAa HeBo3Mo)KHo orreHrrb Bo3Merrlael{/ro crorrMocrb orAeJrbHoro
aKTHBa, KoMnanxs olleHuBaer Bo3MerqaeMj o croHMocrb eAlrHr{rFr, rcHepl.rp}Tolrlefi 4enexcnrre
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cpeAcrBa (E|AC), r roropoft orHocr4Tc{ raxoft aKT}rB. Crouuocrr Kopfloparr,rBHbrx aKTHBoB TaKXe
pacqpeAeJlterct Ha orAeJrbHble E|AC lattu HavrueHbrtrr{e KounaHr,ru reHepr{pyroqax eArdH}rrl, AJrt
Koropblx Moxer 6rrrr safiAeu paqNoHamHrrfi s nocle4onarenrr+rfi MeroA pacflpeAeneHus.
HeuarepuarbHble aKTI,IBII c HeonpeAeJreHHbrM cpoKoM rro;re3Horo lrcnoJrl3oBaHlrf, H HeMarepuaJrbHbre
aKTHBII, He roroBble K rac[oJlb3oBaualo, oIIeHI{BaIorct Ha npeAMer odecqeuenu.fl MrlHtlrvtyr{ exeroAHo, H
qaule, ecrr{ Bblf,Brtrrorct npH3HaKH Bo3Mo)KHoro o6ecqeHeitns.

BosMeqaeraafl crorlMocrb o[peAeJltercs rax Hax6oJrbrrree ]rc AByx gnaqeuufi: cnpaBeAJrxBofi crounnocnr
aKTI{Ba 3a BbrrreroM 3arpar Ha peaJru3arlnro H rIeHHocrH r{cnoJrb3oBanur. flpr,r orIeHRe rleHHocr}r
LIcrIoJIb3oBaHI,It oxuAaenane 6ygyr{[e noroKu AeuextHbrx cpeAcrB Ar4cKor{rxpyrorcr .qo :rexyruefi
crol4Mocrn c I,IcnoJIb3oBaHHeM xoe(fQuqueHTa Aricxor{TnpoBaHufl Ao HaJroroo6loxeuu.r, orpoKaroqefo
TeKylltlro pblHoqHylo oIIeHKy croHMocTr{ AeHer Bo BpeMeHpr u prrcKoB, npucyurD('AaHHoMy aKTHBy, B

orHorueHnl{ Koropbrx oqeHKa 6yxyunx AeHe)KHbrx noroKoB He KoppeKTr,rpoBaJracb.

EcrH sogMetqaeMat cronMocrb aKTr.IBa (unr,r reuepnpyroqefi e4unuqu) oKa3brBaercs HIDKe ero
6arancosoft crouMocrl,I, 6aranconar cror{Mocrb Sroro aKTHBa (renepupyrorqefi eAnnuqs) ylreururaercx
Ao Bo3Merllaeuofi crouuoc'ru. V6rrror or o6ecqeHeHrrfl orHoclrrcfl HenocpeAcrBeHHo Ha npll6rur mu
y6urox.

B crqruarx, KoI'Aa y6uror or o6ecqeneHnfl BnocJreAcrBr,ru BoccraHaBJrr4Baercfl.,6anancosar croprMocrb
aKrI/Ba (unta Ef,{C) yeennur,Inaerc{ Ao c)rMMbr, nonyuenuoft B p$yJrbrare uosoft orleHKr.r ero
Bo3MelrlaeMofi crouuocrrr, TaKr4M o6pasou, .rro6u HoBar 6arancosaq cronMocrb He rrpeBbrruana

6araHconyn crollMocrb, Koropar 6rua 6u olpeAeJreHa, ecJru 6rr uo groMy aKTHBy (E|AC) ne 6lul
orpa:l(eH y6nrox or o6ecqeueHvr B npeAbr4yrrlrde roAbr. BoccrasonreHue y6nma or odecqeHeHr.r-fl

orHocr{Tcff HenocpeAcrBeHHo Ha npn6rnt unu y6rn:ox.

Tonapuo-uareptraJrbnbre 3anacbr

Tonapuo-uarepuaJrbHble 3aJracbr B ocHoBHoM BK[roqaror s ce6q Mayr, 3anacHbre qacrn tr Apyrue
MarepuaJrbl, ucnoJlb3yeMhle B npor{3BoAcrBe. Ce6ecronuocrb 3arracoB onpeAer.serc.f, rr,16o no npr{Hrlr{rry
<first-in-first-ou$. 9ucras crouMocrb peaJrl€arlr4ra ocHoBaHa Ha orIeHKe sogn4oxHofi cronMocrr4
peaJrli3alluu B xoAe o6rrqnofi AerreJrbHocru 3a BbrqeroM Bcex [peAnoJraraeMbx 3arpar, cBs3aHHbIx c
3aBeprrreur4eM 14 peiurrcarluefi ronapa.

Peaepn co3Aaerc{ Nrr, ycrapeBrnax roBapHo-Marepr,r:rJrbHbrx 3alacoB vrtv 3anacoB c nusxofi
o6opa.runaeMocrbro c )A{eroM oxu4AaeMoro cpora r{x rroJre3Horo [crroJrb3oBaHu.fl H 6y.qy{efi oxprlaeuofi
cToLrMocTr4 peaJrH3aqr{H.

@nsancoerre rrucrpyMerrrbr

OptraHcosHe aKTHBrI u $nuancosrre o6ggarerbcrBa npn3Harorcf,, KolAa Kotvrnanug craHoBlrrcf,
cropoHofi no AoroBopy B orHorrreHr{H coorBercrByrcqero SaHaHconoro HHcrpyMewra. @sttagcoBbre
aKTI4BrI u Sr,IuaucosHe o6ssareJlbcrBa nepBoHaqalbHo orleHr,rBtuorcr no cnpaBeAJrneofi crouN{ocru
rIJIroc 3arparhl no cAeJrKe, Hanprr\,fyro cBr3aHHbIe c npuo6pereHr{eM r4JIr4 BblrrycKoM, 3a HcKJrtoqeHr4eM

Tex franaHco*rx aKTItBoB pr $aHaHcomrx o6ssaremcrs, KoropBre rcnacca$nqrnpoBaHbr KaK

oqeHlaBaeMble rro cnpaBe4rranofi crouMocr]r vepes npn6brlrb wrr4 y6rrror. Or+rancosrrfi ar<rne
npeKparrlagr rIpH3HaBaTbcq, KorAa npaBo IIoJrJ {eHHJ{ AeHexffibIX cpeAcTB, Bo3H}rKarorqpx oT aKTLrBa,

HcreKaer nrrB cilyqae nepeAarlu Snnanconoro aKTHBa, u gauuntit nepeBoA orBeqaer rpe6onaulatv. Ms
flpeKpalqeHl,rf, npIasHaHHJr. V.{er $nuanconux o6ssaremcrB npeKparqaercfl npu r{x norarrreHuu. 3ro
npoucxoAaT, KofAa KoHTpaKTHoe o6sgarerucrBo BbIrroJrHeHo, aHHyJrrapoBaHo HJIH cpoK ero ucreK.
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@uuauconrre aKTrrBbr

Bce npr,rsHanHble B y.Iere $unaucoerre aKTr4Bbr BnocJreAcrBnr,r noJrHocrbro orleHr,IBarorc-f, ru6o no
aMoprr.{3upoBannofi, m,r6o no c[paBeAJrr,rBofi c'rorauocru.

,{olronue IiHcrpyMeHTbr, AJrr Koropbrx BbrnoJrurrorcr cnetsJftorrlrde ycJroBr{s, AoJr}r(Hbr BnocJreAcrBHH
oqeHnBarbcr rro aMoprnalrponannoft crolrMocrlr:

. SuHanconuft aKTr{B yAep}rcilBaercr B paMKax 6r,rsHec-uo4eJrpr, r{eJrbro roropofi f,BJrrero{
yAepx€HI,Ie Qunaucoeux aKTLIBoB AJrr rroJrf{eHr4fl npeAycMorpeHHbrx AoroBopoM AeHex(Hhx
IroToKoB, H
o loroBopHble ycJIoBI4JI $uHaHcoeoro aKTrrBa o6ycronnnnaror rroJr; reHHe'B yKa3aHHbIe Aarbr
AeHeIIGbIX noroKoB, rBJIf,rotIIID(c{ HcKJrrouHTeJrbHo rrJrare)KaMI,I B crler ocnosnofi cyMMbI AoJIfa u
npoIIeHToB Ha HenoralrreHlrylo qacTb OcHoBuofi cyuurr AoJIra.

Kounanns npu3Haira roBapHo-cblpbeBble Aor-oBop4 Koropbre 6rmn gaurorrenbr r,r npoAoJrxiilor
3aKrroqarbct c ueJlbro flon)rr{eHnt HJrI,r nocraBrra ueQunaHcoBoro o6rexra B coorBETcrBI,tH c
oxHAaeMbIMIa rpe6onanHJIMH opraHn3al\fivt B orHorlreHHr4 noKynKH, npoAiD{(H IjJrrlr LrcrIoJrb3oBaHI4-rI.

KoNrnarilr.f, lrpu3Haer raKue AoroBopa B cBoeM orqere o SnuancoeoM noJro)r(eHr{r{ ToJrbKo rofAa, KorAa
oAHa n3 cropoH [pr{Hr,rMaer Ha ce6s, o6-f,garerrlcrBo rro AoroBopy [epeAarb nu6o AeHexHbre cpeAcrBa,
nn6o ne$nuancosuft aKTHB.

Eugnec-*roae.nr

Oqenna 6rasHec-mo4elefi, r4crroJr*yeMbrx AJrr yrrpaBJreHuJr $auancoruuu aKTr{BaMpr, LrMeer
ocHoBonoJlararcqee 3HaqeHr4e AJrs KJraccuQmaqnu $uuanconoro aKTHBa. Hcnomsyeua.f, KoMnanrrefi
6usHec-N{oAenb orrpeAerflgrcs. Ha ypoBHe, roroprrfi orparKaer MexaHr{3M ynpaBneHraff o6re4xneuHumn
e KoMnaHIaa $uHaucoBbIMH aKTI,IBaMv 1rrs. AocrrDmeHr.rs rofi unu urtoit 6rEsnec-qelu. Topronax
4e6uropcrcax 3aAoJlxeHHocrb, KparKocporrHbre r{HBecrurlr{}r r4 AeHexrrbre cpeAcrBa r{ lrx gKBr4BtureHTbr

rlpeAcraBJrsror co6ofi $uHanconrre aKTHBBT, yAep)KHBaeMbre B paMKax 6zsHec-nao4eJrr{, rleJrbro noropofi
.lBJlterct yAepxaHlle $rananconux aKTprBoB AJrfl noJrfreHrr npeAycMorpeHnbrx AoroBopoM AeHe)KHbrx
noroKoB.

Ecrn coorBercrBylor${e pe3epBbl noA oxfl4AaeMbre KpeAHTHbre y6rrrxr.r ((OKy)) rBrqlorc{
cyqecrBeHHbIMH, oHH npn3Harorct B cocraBe npu6urr.r ura y6rrrra B coorBercravt r c yreruofi
noruarurcoft Konananuu B orHorrreHnu OKV. I4sMeHenr,rr 6arancosofi cronMocrr{ B p*yJrbrare npr.r6rur,r
uru y6rrrxa or KypcoBbx pa3Hr.rrl, o6ecqeHenux H [poqeHTHhrx AoxoAoB npa3Harorcfl B cocraBe
npu6rtnu uln y6urxa. Topronar 4e6uropcxaa 3aAoJrxeHHocrb, Koroptu He coAepxrlT:Haqurelmufi
KoMnoHeHT $r,ruaHcupoaaunn) nepBoHarrarbHo orleHr,rBaercfl no rreHe cAeJrKr{, a 3areM orporaercr no
HoMuHaJrbuofi crounnocrra ga BbrqeroM pe3epBa no OKV.

OxnAaeurre KpeAtrTnbre y6rrrrcn

B crryuae cplecrBeHnoctn, KounaHEJ{ npu3Haer pe3epB no OKV no roproBoft u npoueft 4e6lrropcrofi
3aAoJIXeHHocta. Cyunaa OKY gornua o6noensrrcfl Ha KaxAyro orqerFryro aary. OKY no raKr4M

SuHanconrrM aKTLIBaM oI{eHI,IBaIorcs c Hcnorb3oBar{rreM Marp}rrlbr orlenoqHbrx p$epBoB Ha ocHoBe
npollrlloro orIbITa Bo3HI,rKHoBeHHr KpeAHTnrx y6mxoB, r4cxoAtr *r3 c"turyca npocpoqeHHrrx rurarexeft
AoJIXHr.rKoB, coorBercrByroqr,rM o6pasona cKoppeKrurpoBaHHoro ua Sarropu, cnequSuqHbre Ar.s
AoJDKHHKoB, o6u1ue gKonoMrrqecKue ycJIoBraJ{ orpacJrlr, r roropoft ocyqecrBJuror croro AerreJrbHocrb
AoJIxHTIKH, oIIeHKy reKyrr{ero H nporHo3prpyeMoro put3Br,rrrlrr yc.norufi no cocrosHl.lro Ha orqeruyro Aary.
KoMnannt npl4Menrer <<yuporqeHurrft rroAxoA) K ropronoft ge6uropcrofi 3aAoJDKeHHocrH.
YnpoIqeHHrtfi noAxoA no3BoJlter opruHlr:aqnsM npu3HaBarb oxtalaeMbre KpeAHTHbre y6urmu 3a Becb
cpor 6es neo6xo4unrocru BbItBJreHIlu 3Haqr{TeJrbHoro yBeJrprqeHr.rr KpeAr.rrHoro pprcKa.
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OxraAaeuue KpeArrrHbte y6rrrnu 3a Becb cpox - 
gro onorAaeMhre KpeAr4THue y6u'rrx, Bo3Hr4Karoqrde

BcJreAcrBI4e Bcex Bo3Mon$rhrx cJr) {aeB leQonra Ha nporffKeHu}r olr}r4aeMoro cpoKa Aeficrnus
Suuanconoro HHcrpyMeHTa.

Onpe4urenue 4eQorra

,{nr qerefi Bl{rrpeHHero ynpaBireH}rJr KpeAHTHbTM pprcKoM Kolrnanu-s paccMarpr4Baer cJreAyroulee B

KaqecrBe 4e$onra, TaK KaK npouurrfi onbrr rroKa3brBaer, uro Suuaucosrtfi aKrr,rs, coorBercrnlroqnft
oAHOMy r43 CJIeAyIOqprX Kpr{Tepr{eB, KaK rrpaBr4Jro, tBJlfleTc.fl HeBo3MerqaeMbIM:

. r-fr$opMaql,Ifl, ctfoprr,raponaHHa{ Ha B}ryrpeHHeM ypoBHe krlrvr r{oJrJ^reHHafl r43 BHerxHr,rx

I,IcroqHHKoB, yKa3blBaer, qro 3aeMIqHK BeposrHee Bcero B rroJrHoM o6reue He oc)ruIecrBlrr BbrlrJrarbr
B noJrb3y KpeAr4TopoB, BKJrroqar Konananrro.

' He3asucllMo or npLIBeAeHHoro Bbr[re aHulrru3a, Ko]rnauus cqr.rraer, .rlro 4etpolr npora3orxeJr,
KorAa {nnanconufi arrun npocpoqeH 6onee qeM Ha 90 anefi.

Ilornruxa cnrrcaHrrfl

KoN{naHH-f, crrprcbrBaeT {uuaHconrrfi ax'ilan [pr.r HurnFil.rrE un$oprvrarlnH, yKa3brBarorqefi, qTo KoHTpafeHT
I{CrIbITbIBaer Cepbe3Hbre $rnaucorrre 3arpyAHeHrj{, H Bepo.flTHocrb Bo3Mer{eHHr orcyrcrByer.

Oqeura rl [pn3nan[e oxrrAaeMbrx KpeArrrHbrx y6rrrrcon

B ornourennlE SlanancoBbrx aKTr{BoB, KpeAr,rrHbrfi y6urox 
- 

gro pa3Hprqa MexA/ BceMr4 AeHe)rcHbrMH
noToKaMH, nppFll4Tarolll*fr{lncg. Kounanrarn B cooTBeTcrBHIt c AoroBopoM, H BceMH AeHexrrbrMr4
[oToKaMI'{, KOTOpbIe KOMrIaHI4.S O)Kr{AaeT [OJryqATb C )A{eTOM AI4CKOIITI,IpOBAHHL rro nepBoHaqalrnOfi
a$$errrnHoft npoqenrnofi craBKe. OKy ilpeAcraBJrrar co6ofi cpeAHemBerxeHHoe 3HaLreune
KpeAl,rrHbrx y6urnon c ) {eroM coorBercrBylorqux pr4cKoB HacryrureHnr ge$o-rrra B KaqecrBe BecoBbrx
ros$Qury,rernor. Oqema BeposrHocrn Bo3Hr,rKHoBeHux 4eSolra n y6urron BcJreAcrBr,re 4eQonra
ocHoBaHa Ha AaHHrIX npollrJllrx nepr{oAoB, cKoppeKTr{poBaHHlrx c )A{eroM nporHocraqecnofi
un$opuaqnra (r4e rIpI{MeHr,rMo). IlporuocrxqecKiur ranQopvraqur AJu BbrnoJrHeHr4s, a*aJrvna AoJD(Ha
BKJIIoqarb aHaJII{3 pa3JIHqHbIx BHerrrH}rx HcrorrHlrroB Sarruuecrofi r.r nporuossoft sroHouuqecrcofi
ltr$opnraqrEu, coxsaHHofi c ocnoeHofi AerreJrbnosrrro Kounar*lvt.

IlpercpaqeHrre [ptr3nannn QunancoBbrx aKTrrBoB

KoturuaHIa.fi npeKpaqaer rrprnnaBarb $uHanconue aKTr]Bhr roJrbKo B cJry {ae npeKparrleHr4r AoroBopHbrx
npaB Ha AeHer(HLIe rIoroKI{ no HHM rdiru B clyqae nepeAaqu $uuaHconoro aKTr{Ba r4 coorBercrByrorlnx
pIrcKoB H BbIroA appofi opraHl.Barruu. Ecttu KoMnaHra-f, He nepeAaer r.r He coxpaHrer Bce ocHoBHbre
pHcKI4 I4 BbII'oAbI or BJIaAeHHt aKTLTBoM Lr rrpoAoJD(aer KoHTpoJrupoBarb nepeganHrrft aKTHB, To oHa
fipoAoJlxaer orpanarb cBoro AoJIIo B AaHHoM aKTHBe r,r cBx3aHHbre c HHM Bo3Mo)r(Hbre o6sgaremcrna no
sos[4oxHofi olrJrare coorBercrB]'rcqprx cyMM. Eclu KonanaHr{r coxpaHfler npaxrlrqecKn Bce pucKu }r
BhIroAbI or BJIaAeHI4JT rrepeAaHHbrM $unancoauM aKTHBoM, KoMnanus npH3HaBarF Aannrrft $unanconufi
aKTI4B, a noJr)^IeHHbIe nplr nepeAaqe cpeAcrBa orparaer B Br4Ae o6ecneqennoro gafivra.

flpu npexpauleHr4u [prBHaHI,IJI SraHaHconoro aKTr{Ba, oqeHr.rBaeMoro rro aMopru:nponanHofi cro]rMocru,
pa3HLIqa MeXAy 6arancosofi croHMocrbro aKTHBa n cyrrrrraofi noJryareHHoro H npr{qr.rrarorqerocfl K
[oryqeul,[o Bo3HarpD(AeHI{fl npr,r3Haercr B cocraBe npr,r6um,r rara y6srrra. Kpoue roro, nprl
rpeKpaIqeHI4I,I npl43HaHr,rt r4HBecrr{qur,r B AoJrfoeofi *rucrpyMeHT Kareropnu OCCTI[IC.{, xyrvrynxrr{BHbre
npu6rnu n y6rrmra, panee rlpu3HaBaeMbre B pe3epBe rrepeorlenKu uueecrnqfift, r-uaccr,rSraqupyrorcs B

cocraB npu6ruru u y6rrrrca. Hauporran, npn npeKparrleHlru npu3HaHr,rr rrrrBecrurlur,r r ,4o.nerofi
I{HcrpyIueHT, Itotoprrft Ha Aury repBoHaqarbHoro rrpr,r3HaHu;r Komnanux orleHr.rBaJra ran OCCI{[IC{,
KyMyrltrffBHsre npu6rmn n y6rrrxr.r, paHee npx3HaBaeMbre B pe3epBe no flepeoqeHKe HHBec:nrqHft, He
r<naccuQuqupyrorct B cocraB npu6smu u y6rma, a fiepeHocqrcr Ha cr{er HepacrrpeAenennoft npu6rrru.
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AO TAJII{MAPT,KAHCKAJI T3C
IIPI,IMEIIAHAfl K OITIIAHCOBOfr OTqETHOCTI4
3A rOA, 3AKOrItrABmrfrrCfl 3 1 mKAEp fr 2024 rOAA
(n ruc. yr6ercx*tx cynr)

(D[nancosbre o6sgarerbcrBa

Onnanconsle o6xsaremcrBa K;raccutfprrgapyforcs. :lu6o xax $uuaHcosrre o6ssareJrLcrBa, orparaeMhre
ro cnpaleAJrnsofi crouMocru r{epe3 upu6uru n y6rrrru (OCCWfD, tu6o KaK ilporil4e $nHaHconrre
o6.sgarertrcrea.

Ilpoune Snnauconrre o6ssarerbcrBa

llpoune $unauconrre o6sgarerbcrBa, BKJrroqar KpeAr,rropcKyro 3aAoJrx(eHHocrb vt 3afiMbr,
nepBoHaqiulrHo Jrlr4TbrBarorcr rro cnpare4nnnofi cror{Mocrr4 3a BbrtreroM 3arpar no cAeJIKe.

Bnocne4cranrr rtpoque $nHaHcomre o6xsarersctsa )AuTbrBarorcr no aMopru3uposaunofi cronMocru c
HcnoJrb3oBaHpreM MeroAa s$([ercrxnnofi npoqerrnofi crasxu.

Mero4 s$$emunnofi upoqeu'rHoft craexu racnonb3yercfr pri'fl. pacqera aMoprrrupoeaHHofi croprMocrx

$NHaHconoro o6xgarenrcrsa la paclpeAeJreuur nporleHrHbrx pacxoAoB Ha coorBercmyrorqufi nepr{oA.

IlpexparqeHrre rrpll3naxnr {xnancoBbrx o6ssaremcrn

Kondnanus npeKparqaer [pr{3HaHHe $nuanconrx o6sgaremqrB ToJrbKo B cJrfrae r,rx rorarueHprs,
aHHyJIrIpoBaH*rfl, vIrlu HcreqeHl4.s cpoKa rpe6ooalrxx rro Hr{M. Pasnaqa MeXAy 6arancosofi cronMocr6ro

Qr.raauconoro o6.nsatelrcrea, [pr&HaHr4e Koroporo npeKparrlaercs, vr ynrar{eHHbrM uJru
npxqlrrarcrqnMc.n K yflJlare Bo3MerqeHlreM nplcHaercr B cocraBe npu6rura rutlr y6rrrxa.

,{orenrre uncrpyMenTbr

,{onenoft HHcrpyMer{T - 9To nro6ofi AoroBop, no.ryrBepx4arorq*rft ocra:roqHy}o AoJrro B aKTHB€x
opraHu3alryIu nocJle Bblqera Bcex ee o6sgaremcrn.,{onerue [HcrpyMerrrbr, Bbr[yrqeHnue Kouuauraefi,
orpararorct B pasMepe nocryrureHrri uo Huru 3a BbrqeroM npflMbrx 3arpar Ha l.rx BbrrrycK.

Brrryn co6crBeHnhx AoJreBbrx LrHcrpyMer{Ton Kounanpu Bbrslrraerctr HenocpeAcrBeHuo rr3 KanuraJra.
flpu6rrnr ulr,r y6uron, Bo3HI4KatorIlIe B pe3yJrbrare rroKFrKH, npoAorr,r, Bbr[ycna r,uu aHHynupoBaHr{fl
co6creeHHsx aKrlrft Kounauun, He orprD(arorcr B eocraBe npn6rrreft ulu y6rrrron.

K;raccn$nnaqrlr B KaqecrBe o6csarertcrBa rrJrrr KantrTaJra

,{orromre u AoJIeBbIe SuHanconrre r4Hcrpyr\{eHThr, BbrnyrqeHHhre Konauanraeft, xnaccu$r.rqupyrorcs KaK

$nHancoerre o6sgarerbcrBa rilrlr Karrlrr{rn ucxo4r Lr3 cyru coorBercrByrouero AoroBopa, a raKxe
onpegelennfi Srnauconoro o6r3arerbcrBa r4 AoJreBoro r,rHcrpyMerrra.

BcanMoraqer QnnaucoBbrx rrncrpyMenTon

@IlHauconue aKTpIBbI z $unanconrre o6sgarerbcrBa B3ar{Mo3aq}rrbrBarorcfl, aqvrcrar cyMMa orpa:raerct
B orr{ere o SunancoeoM noJroxeHvtuz., ecrvt cyrqecrByer 4eficreyrorqee B Hacroqrqee BpeMr ropulnrrecKoe
npaBo nporsBecTu B3aHMo3aqEr [pr,BHaHHbrx cyMM H LrMeeTc{ HaMepeHr4e nporsBecTrd pacqeT Ha HeTTo-
ocHoBe, peaJrlnoBarb aKTHBbr H [oraclrrb o6ssaremcrBa oAHoBpeMeHHo.

3aeunnre cpeAcrBa

Ilocre nepBoHaqarbHoro npLBHaHr{t fiporleHTubre KpeAr,rrbr vt saftMH oqeHuBarorcs no
aMopra3lrposaHHofi crouMocru c r{cnoJrb3oBaHr,reM MeroAa eSrferrnnnofi npoqernnofi craeKll. ,{oxogu
a pacxoAbl no raKHM Qr.rnancoerrtvr o6.f,sarerbcrBaM npr{3Harorcr n npn6rnxx u y6urcax npa
upeKpallleHulr vx. npH3HaHr{q, a TaKx(e IIo Mepe HaqrrcneHr{rr aMopTr,Baqr,[r c r4cloJrL3oBaHr4eM
oQSercrnnuofi npoqerrrnofi crasKra.
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AO TAJII4MAPIUKAHCKAS T3C
TIPI4MEIIAHI{fl K IDI,II{AHCOBOft OTqETHOCTI,I
3A rOAo 3AKOI{rII,rBmrfrrCfl 3 1,ruKAEp fl, 2024 IOAA
(e ruc. y:6ercrm< cyu)

AnroprrE:upoBaHHaff cror{Mocrb paccqurbrBaerer c yqeroM Ar{cKor{roB r.rnr4 lpeMvritnpu npuo6pe:rennn,
a rarcKe KoMI,IccrIoHHbtx I4JUI 3arpar, Koropbre sBrrrorcr HeorberuleMofi qacrrro e$tferuuauoft
npoqerrrHofi craBKr{. Amopru:aqu.a s$$erruruofi npoqernrofi craBKH BKJrroqaercf B cocraB

Suuanconrrx pacxoAoB B orqere o coBoxl/rrHoM AoxoAe.

KorunaHs-fl iloJryrlaer AorrocporrHoe $unancnpoBaHlre of MecrHbrx rd Mex,A).HapoAHbrx @uHanconrx
yqpex(AeHl,Ifi no npoqeHTr{brM craBKaM, rro KoropbrM TaKHe )qpe)KAeHr{r o6rr.{Ho [peAocraBJrf,ror
KpeAI,ITbI Ha pa3Bl,IBalotqncfl pbrHKax r.r Koropbre o6rFruo HH)Ke craBoK, rro Koroprru Kounanr,rJr Monra
6u noryrIzlr cpeAcrBa nyreM BhI[ycKa AoJrfoBbrx qer*rrrx 6yuar Ha MecrHoM pbrHKe. Blarogapr rarorvry

QvHaucNpoBaHlrtro KoMnaru,lf, l,rMeer Bo3MolKHocrb pe{urr{3oBbrBarb cBor.r HHBecrr4rlr4ouHbre npoeKThr no
ornocraTeJrbno 6onee nprgxofi uese.

Ycrasurrfi KarrrrraJr

,{om BJraAeJIbqeB Kounanr,rn xracclrQnqupyercr KaK Karr}rraJr, rrocKoJrbKy KoMnauus r4Meer
6esyclorHoe npaBo orK{Barb B BbrKyrle AonH )AIacrr{I4Ka B coorBercrBr.ru c ee ycraBoM n MecrHbIM
3aKoHoAareJrbcrBoM. Pasmrqa e o6MeHHoM Kypce, Bo3HuKarorqa;r Mex(Ay AataMlz. HuBecrr,rpoBaH[s
MarepnHcKofi xonrnanueit u plaroit $arcruuecrcoro yBeJrr{qeHr,rr ycraBHoro Kan}rrana, KoppeKTr,rpoBKaMr{
clpaBeAJlrlBofi ctouuocrr no gafiuau MarepprHcrofi nonanannn, HeBbruatreHHbrMu [poqeHTaMr4 no
6ecnpoqeHrusrna saftIaal\'{ I{ npoIqeHHbrnr o6ssarerucrBaM, ruraccu$uqupyercr KaK go6arounrrfi xanuraa
B C0OTBeTCTBI4I4 C yCTaBOM.

Pesepnnnfi Qou4

Peaepnnufi KanpIT€In co3Aaror aKrllloHepHbre o6qecrna, coBMecrHbre rrpeAlpr.rJrrr.rr u Apyfae
xosxftcrnSnorqne cy6rerru, y Koropbrx $opuuponaHue pe3epBHoro Karrr4raJra npeAycMorpeHo
4eftcrnytoqllM 3aKoHoAareJlbcrBorra Pecrry6luxra Vs6eKqcraH 14 f{peAr4TeJrbHbrMr4 AoKyMeHTaMr,r.
Corracno 3aroua Py (06 aKrll,roHepHbrx o6rqecrsax pr 3auIHTe npaB aKrlr,roHepoB> aKrlr,roHepHbrx
o6ruesrnax co3Aaercs peepruufi So"a " 

pa3Mepe, [peAycMorpenHoM ycraBoM o6rqecrna, Ho He MeHee

l,Vo or ero ycraBHoro Karrl4raJra. On tfopruHpye.Tcq flyreM o6sgarersrrbx exeroAHbrx orquclenrEfi or
quctofi npu6sura (ne uenee 5%) lo AocrruKeHur r4M ycraHoBJreHHoro ycraBoM pa3Mepa. {m qenefi
MCOO pereprurrfi $on4 nxnrotraerctr B cocraB (Henorprrroro y6urna/HepacrpeAeJrer*rofi npu6surra.

Peoepnrr

Pereperr fipu3Halorct rorAa, KorAa y Kounanpru uMerorc-f, roprrArdqecKvre ultla Bbrreraroulue H3 [paKTLrKLr

o6sgaremcrBa, Bo3HI{KIIIr4e B peyJrbrare nporurux co6rnufi, cyuecrByer BbrcoK,ur BeposrHocrb roro,
tITo norarrreHl{e SToro ooxgareJlbcrna norpe6yer err6rrrur pecypcoB KounanrEn, a raKi{(e rrroxer 6bITb
npoBeAeHa HaAelma.n oqeHKa BeJrrrrrrlHbr o6s:aremcrsa.

Cyuua, [p]€HaHHa{ B KauecrBe pesepBa, [peAcraBJrf,er co6ofi sapr6olee roril{yro orIeHKy BbrrrJrar,
neo6xoAIaublx AJIfl norallreHut rexlar{ero o6ssarelbcrBa Ha KoHerI ortrerHoro [epr4oAa, npHHr{Ma{ Bo
BHI{MaHIre pHcKL 14 HeonpeAeJlenHocrr{, cBrsaHHbre c o6.flsarerbcrBoM. Ecrur nenrlw{Ha p$epBa
npeAcro-slqrIx pacxoAoB paccqHTbrBaercfl Ha ocHoBar{}rr4 npeAnoJraraeMbrx AeHex(Hbx rloroKoB no
norameHr,fio o6sgaremctB, To pe3epB npeAcrorrq[x pacxoAoB orrpeAeJr{ercr KaK Ar4cKoHTHpoBaHHafl
crol,IMocrb raKux AeHeIKHbIX IroroKoB (eclra nmarHrre cronMocrl{ AeHer Bo BpeMeHu flp;rfrercfl
cyrqecrnennuu).

Ecnu oxu4agtc\ qro Bbrrrnarrr, Heo6xo4uMbre AJrt [orarrreHr,rs o6qgaremcrr, 6y41,'r qacrntrHo prJrrr

loJrHocrbro Bo3MerrleHbr rperreft cropoHoft, coorBercrByroIqas ge6nropcnar 3aAoJDr(eHHocrb

orporaerc{ B KaqecrBe aKTHBa npu ycJroBuu nomrofi yBepeHHocrLI B ToM, qro Bo3MeqeHue 6yger
nor)/qeHo, vrHaIwFwtrz' Bo3MolKHocrH AJrr uaAexHofi orleHKlr cyMMbr srofi Ae6uropcnofi 3aAoJrx(eHHocrn.
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AO TAJTT4MAPTKAITCKAS T3C
NPI{METIAHI,If, K @IIHAIICOBOft OTIIETIIOCTI,I
3A IOA, 3AKOIIqIIBmtfrrCfl3l mKA6pfl2024 rOAA
(n rnc. y:6erccrcnx cyu)

,{euexnrre cpeAcrBa u rrx SKBlrBaJreHTbr

.{eHexHrre cpeAcrBa I{ Ltx 3KBI4Bzurer{Tbr BKrrroqaror AeHe)KHhre cpeAcrBa B Kacce, cpeAcrBa Ha

6anxoscxnx ct{gralx 4o rocrpe6oBaurvts. E Aerro3}rrbr c nepBouarrairb}rbrM cpoKoM noralrreHfifl MeHee rpex
MectIIeB I4 He3HarIpITeJIbHbIM pI{CKOM IlBMeHeHr{f, CTOI,IMOCTI'. ,{eneXnrre CpeACTBa C OrpaHHrIeHI{eM nO

o6rvrerry I,IJILI Hc[oJlb3oBaHuro IJI' Iloraltreuus o6rgaTelbclts BKJtroqeHbI B cocTaB AeHexHbx cpeAcTB,
otpaHHr{eHHbx B ncnoJrb3oBaHlrpr.

Anancu, Bbrlagubre trocraBqnnau

AsaHcH nocraBtquKaM H pacxoAbl 6yayrulu< [epr{oAoB 3a roBapbr r4ycltyr:Lt orp&Karorcfl B orqeruocrr4
npu BbIIrJIare aBaHcoB rro nepBoHaqarlnoft cronMocrr4 3a BbrqeroM pe3epBa na o6ecrlenentre p!, B cJryqae
neo6xogaivlocr!{, crrllcblBarorcf, no $arry r4cilorHeHlrq KoHTpareHToM cBolx AoroBopHrx o6ssaremcrB.
AsaHcrr nocraBrrluKaM r,r pacxoAbr 6y.qyqnx nepr{oAoB xraccu$nqupyrorcfl B cocraBe AorrocpoqHbrx
aKTITBOB eCJrH OlKlIAaeIrrUfi CpOr nOJD TeHWI TOBapOB [nr,r yCJDrr, OTr{OCfrqr{XCr K Hr.rM, npeBbrrrraeT oAr4H

fo.tr.

Topronar KpeAuropcKafl 3aAoJrr{cenHocrb

Toprorar KpeAl,rropcKat 3aAoJrxeHHocrb HarrncJrffrorcs uo Saxry I4crroJrneHr.ur Kor{TparerroM cBolrx
AoroBopHbx o6ssaremcrB. flepaona.raJlbHo Kounanr.rx )Arr4TbrBaer roproByro KpeAr.rropcKyro
3aAoJDKeHHocrb rro cnpaBeAJIHBofi croniuocrr,r. Buocle4crBr.r]r roproBarr KpeAHTopcKa{ 3a,{oJDr(eHHocrb
ytll4TbtBaerc.r{ no aMoprusapyeuoft cronMocru c prcnoJrb3oBaHr4eM MeroAa stf$en'rurnofi npoqenrHofi
CTABKH.

lpnsnanne Bbrpyrrrn

flpo4aNlr cocro.sr B oeHoBHoM H3 Bbrp) {KH, rroJq reHHoft or ilpoAiDKH sJreKTpr{qecnofi ra rernosofi
sHeprHI,I (<roeapm>). KonrnaHns npu3Haer Bbrp)Anry, KorAa (r,mu no Mepe roro, lcax) oHa BbrnoJrnrer
o6ssaremcrso K r{crroJIHeHI4Io rryTeM nepeAarur.KoHTpoJrf, naA o6eqannbrM ToBapoM ruru ycrryroft
noK)marenlo, uro o6rrgHo rrponcxoAlrr, KofAa gHeprlrf, nepeceKaer rpaHprlry, onpeAeJreHlryrc Lr

conlacoBaHHyro B AoroBope o [ocraBKe roBapa. flpoxox4enue 3JreKTpo3Heprrlr{ B cerb uorpe6urelx
orcJle)Kl{Baerct cLIerquKaMI,I, pzt3MeuleHHhrMr4 Ha reppr.rroprall Korunanuu. Koivmaltus yrueer roJrbKo
o,4uy odrsaHHocrb K I4cnoJrHeHr4ro IIo AoroBopy c noKynareJrerra. Bupyrxa paccqr,rrbrBaercx no rapr,rSau
c ) reroM coorBercrBylorqr.D( orpaHrueuuit,ycnawoBJreHHbrx 3aroHoAareJrbcrBoM r-r KoHrponupyroqaMu
opfaHaMu. Cyunau BbrpfrKn yKa3aHbr 6es yrera H,{C.

Brrpyrrca oLIeHI,IBaercf, no cnpaneg,nnnofi cror4Mocrrlr Bo3HarpaKAeHr4q, noJrJ reHHofo r{Jrr4

rlprruuTaloIr1eroc{ K noJrf{eHl4ro. Bupyma or peiurrtar{r,ra ToBapoB npn3Haercfl B MoMerrr nocraBKr4
ToBapoB I,I nepexoAa rlpaBa co6crseHHocru, KorAa BbrrroJrHrrorcfl Bce cJreAyroqrre ycJroBlr;r:

KoMnaHH.fl nepeAura norgmareJrro KoHTpoJrb HaA ToBapoM;

Kounanu.s He coxpaHfler HH rrocro{HHoro ynpaBJrer{qecKoro y$crt4s, e rofi creneHu, Koroptur
o6rtqno cBr3aHa c BJraAeHraeM, nu e$$enruBHofo KoHTpoJUr HaA npoAaBaeMbrMr4 ToBapaMu;
Cyuua BbrpfrKr,r Moxer 6rnr uaAexno orleHeHa;
Ec'm nepoxtHocrb, rITo gKoHoMr{qecKlre BbrroAbr, cBt3aHHbre co cAemcofi, nocryrurr Konananura; u
3arparrt, rloHeceHnbre ulrnfiJranupyeMbre B cBr3tr co cgenxofi, Moryr 6urr aa4exno oueHeHbr.

3arparu r pacxoAbr

3arparu u pacxoAbl, 3a rrcrurloqeuueM cJrJrraeBj KorAa oH]r gBr3aHbr c [oJDrqeH[eM orrpeAeJreHHhD(

crarefi AoxoAoB H orcpoqKofi, npusuarorcfl tlo Mepe l.lx Bo3HrrKHoBeHil-{, He3aBrlcrlMo or roro, KorAa

a

a

a

a

a
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AO TAJTT,TMAPA)r{AHCKA-fl T 3C
IIPRMEIIAIII{fl K OI,IHAIICOBOIA OTTIETIIOCTI'I
3A rOA, 3AKorrqr,rBm*frr0fi.3 r ruKABP fl 2A24 IOAA
(n mrc. ys6ercrr,rx eyrvr)

BbrruraqHBaroTcf, AeHexHbre cpeAcTBa, a oTpa)KaroTc.f, B oTqeTe o npHobrJrfi H yobrTKax H rlpor{eM
coBoKynHoM AoxoAe B ToM nepfioAe, K KoTopoMy oHrr oTHocrTcr.

Bornarpa44ennn pa6orrrtrKaM

3apa6ornax ffrara, Apyrue BbrrrJrarbr rr Hzurorta ua., aapa6ornyro wtury, B3Hocbr n Songrr
rocyAapcrBeHHoro rreHcnoHHoro v coqr{aJrbHoro crp{xoBaHu{ Y:6exucrana, orfiaqusaeruHft
exero,4nsrft or[ycK H orrrycK no 6onesHr,r, rrpeMur{, He AeHe)KHbre H Apyrue noco6u-fl (rarue KaK ycJryru
s4paeooxpanerur) Haqr.rcJrrarcr B ToM foAy, KorAa ycJryrn, onpeAersrorque AaHHbre Brlnbr

Bo3HarpomAeHr{r, 6u.nu ortl:anhr corpyAHr,rraMr{ Korrananrryr. Korranannr He lrMeer HHKaKT{X

ropr,rAHqecKl/rx r4Jrr{ KoHcTp)rKTHBHbrx ooxsareJlbcrB no BbrrrJraTe nencnfi HnH aHaJrorr{qHbrx BbrrrJraT cBepx
ycTaHoBJreHHbrx 3aKoHoM cxeM c ycTaHoBneHHbrMr4 B3HocaMH.

I{aloroo6no}rrcEtre

PacxoA no HaJrory Ha npu6um npeAcraBJrfler co6ofi cyMNry HaJrora, noAJrex€rqero yflirare B Hacroflrqee
BpeMr, pr orJrorceHHoro HaJrora. Hanor na Ao6asJreHr{yro cror.rMocm (HlC), nosruaxaroqnfi upu
peaJru3arlur,r roBapoB, noAJre)srr nepeqncJreHrno B HzuroroBbre opraHbr ns6o s MoMer{r rrpfi3manut
BbrpfrKu, nn6o s MoMerrr nocrynneHl{t orurarbr or noK)arrarelefi c )rqeroM HopMar}IBHbrx arffoB
Pecrry6nrnxu Ys6eKlcraH. Hanorosrre opraHbr AorrycKaror Bo3Bpar HIC nyreM 3aqera cyMMbr

HeAor{MKrr no HflC, o6pa:ooaaurefics no peaJra3oBaHrrbrM ToBapaM.

Teryqufi HaJror

Cyurraa reK5.rrlero Hturora onpeAentercfr xaxory H3 BeJrrrqprHbr Hanoroo6raraenaofi npu6unz 3a roA.
Hanoroo6raraeMaf npra6rurr orrlFraerc-fl ot npr-r6urur Ao Hariroloo6roxeur,rr, orpaxennofi B orqere o
npr6urax n y6rrr:rax r4 rrpoqeM coBorqmHoM AoxoAe, r,r3-3a crarefi goxogon r{Jrlr pacxoAoB,
rroAJrex€rqrD( uaroroo6loxeHuro HJrH Bbrrlery Arg qerefi naaoroo6rox(eHurr B Apyrr4e orqerHbre
nepraoAbl, a raKxe He BKrrroqaer He noA.tre)r€Jque uaroroo6roxeHr,fio ]IJrn Bbrtrery 4nx qenefi
na.noroo6noxeHr{rr crarbu. O6sgareJrbcrBa no Teryrr{eMy HaJrory Ha npu6ur6 paccqr,rrhrBarorcs c
lrcrroJrb3oBaH[eM craBoK naroroo6roxeHl{s, BBeAeHHbx 3aKoHoAareJrbcrBor,r s AeficrB[e Ao oKorilraHr{Jr

orqerHofo [epr{oAa.

Or.lroxesnsrfi ua;ror

Ouoxennufi Haror npu3Haercq B ornorueHar,r BpeMeHHbrx pil3Hnrr Mexro/ 6arancosofi cror4Mocrbro
aKTLTBoB u o6sgarerbcrB, orpoKeHHbrx n $uHaucoeoft orqernocrvt, H coorBercrByrorqlrMu AaHHbrMn
HaJroroBoro yqera, ncnoJrb3yeMbrMpr nplr pacqere naloroo6raraeuofi npn6uru. Omoxennrre
HaJrofoBhre o6sgarenrcrBa, KaK npaBr,rJro, orpaJ(arorcr c ) reroM scex o6raraeMbx BpeMeHHbrx pa3Hr4rl.

OmoxenHue HairoroBbre aKTHBbr o6uqno orp&Karorcr c yqeroM Bcex BbrlrflTaeMbx BpeMeHHbrx pa3Hr{rl

npx ycJroBr4r,r sHcoxofi BeporrHocrra laatruqus n 6ylyuerr,r naloroo6raraeuofi upn6ruru Nrfr
r{cnoJrb3oBaHnf, srrfx BpeMenHbrx pa3Huq. floAo6sse orJro)r(eHlrbre HilroroBbre aKrr{Bbr ra o6s:arellcrra
He orp{D(arorct B $r,rnanconofi orqerHocru, ecrv BpeMeHHbre pa3xxrpr Bo3H}rKttror BcJreAcrBr{e

[epBoHaqaflrHoro rrppr:HaHrlr Apyr]il( aKTHBoB H o6ssa'rerbcrB B paMKax cAenoK (xpoue cAeJroK no
o6reAprsesnro 6usHeca), noropue He BJrurror HH Ha nanoroo6laraeM)r'ro, Hlr Ha 6yxra-nrepcxyro
npu6rurr.

Ornoxrenrmre HzuroroBbre o6sgaremcrBa orpaKiuorcr c freroM nanoroo6laraeMbrx BpeMeHHbrx p:BHr.rrI,

OTHOCflIII{XC,I K I4HBeCTUIII{'M B AOqepHI,Ie, 3aBHCI,IMbIe LI COBMeCTHbIe npeAnpI4tTI,IS, 3a HCKJIIoqeHLIeM

cJg^raeB, KorAa Kotvnanr,r-fl r,rMeer Bo3Mox(Hocrb KoHTpoJrupoBarb cpoKu BoccraHoBJreurar epeueHnofi
pa3Hr4rlbr r{ cyqecrByer BbrgoKar BeporrHocrb roro, trro Aartnas. pa3HHrIa He 6yAer BoccraHoB[eHa B

o6orprauou 6yxyruerur. Omoxennsre HaJroroBbre aKTHBII, Bo3Hr,rKarotque B pe3yrbrare Bbrql,rraeMbrx

apenaenirux pa3Hr,rq, orHocflrr+fxcr K TaKHM HHBecrHrILr{M r,r AoJIflM yqacrlrs, nprasHarcTcfl rrpu ycJroBr4rr

nrrcorofi BeporrHocrr4 noryqeHr4r n 6yayrueirn naroroo6naraeuoft npn6rurr,r, AocraroqHoft lls
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r4cnoJrb3oBaHufl BbrqvnaeMbrx BpeMeHHHx pa3HHrI, u oxrrgaHnr rofo, rrro oHlr 6yayr pealrrroBaHrr B

o6orpu ruov 6yayule r',r.

BanaHcoeaq crol4Mocrb c[Jrox(eH]rbrx HttlroroBbrx aKTHBoB nepecMarpr{Bawc Ha KoHerI Korq4oro
orllerHoro nepnoAa H yMer{bruaercs s 'rofi Mepe, B ro'ropoft 6orsme He cyqecrByer Bepo.f,THocrb

non] IeHLLf, r 6yayrqeu naroroo6raraeuofi nprE6rura, AocraroqHofi llts [oJrHoro rlJru qacrr4r{Horo

Bo3MetqeH[r aKTHBa. Ouoxennsre HaJroroBbre aKTnBbr a o6sgarerbcrBa rro HaJrory na npu6rurr
paccqplTblBalorct c Hcno;rb3oBanr,IeM craBoK naroroo6loll(eHnr (a raxxe nonoxcenufi HaJroroBoro
3aKoHoAareJrlcrra), Koropbre 6lura yrnepx4errbr r{,Jrr{ npaKrruecKr4 yrBepxAer{br 3aKoHoAareJrbcrBoM Ha

orqerFrylo Aury H, KaK [peAloJraraETc{, 6yayr Aeftcreoearr B nepnoA pealwnaqoz.il HulnoroBoro aKTr{Ba

I{JII{ floralllernEx o6.n:are.nrcrsa.

Oqenxa orJroxeHHbrx HaJroroBbx o6sgaremcrB H aKTprBoB orp:DKaer HilroroBbre rrocJreAcrBrrrr

nanrepeHufi Korrrnanrar,r (na xoHeq orqerHoro nepno4a) B orHorueHpru cnoco6oB Bo3MerqeHVA vurr
norarrreHufl 6anancosofi crorrrMocrn aKTHBoB ra o6ggarertcrs.

Tenyuufi tr orJrorr(eunrrfi na;ror ua upu6rub 3a roA

Texyrqufi Huuror lr orJro)KeHHuft nanor na npn6nnr npn3Hatorc;I n npn6rrnx ra y6rrrxax, KpoMe cJryrraeB,

KOfAa OHr,r OTHOCfTC{ K CTaTb.rrM, HanpflNfyro OTpiDr€eMbrM B COCTaBe npoqero COBOK}mHOrO AOxO.4a HJrr,r

co6creeHHoro Karrurtura. B erou cryqae rexyrrlrle H orJro)KeHHhre Hiurorr4 TaKxe nppcHarorcr B rporreM
coBoKyrrHoM AoxoAe w*r Hailpflvtyro B KanuTiure, coorBercrBeHHo. B crgruae, KorAa rergaqufi uru
orJroxeHHbrfi naror Bo3HHKaer B p$ynbrare nepBonawutbnoro )^{era cAeJrKrr no o6reAusern*o 6nsHeca,
naroroelrft stptfer<r oTpoKaercq npu frere AaHrrbrx cAeJroK.

3arparrr no cafimau

3arparur flo safiuana, HenocpeAcrBeHHo cBs3aHHbre c np*ro6pereHr{eM, crpouTeJrbcrBoM v;rvl
npor.r3BoAcrBoM aKTHBa, rcrropuft o6ssarenrHo rpe6yer npoAoJDKrrreJrbHofo [epuoAa BpeMeHr.{ AJrr ero
rIoAroroBKH K HcrIoJIb3oBaHIla B coorBercrBvrn c HaMepeHHfMra Kounarruv vrirw K rlpoAttlxe,
Kanr.rr:urr43upyrorcr KaK qacrb rrepBouaqarsuoft crorrMocrr.r raroro aKTr.rBa. Bce npovne 3arparbr rro
safrMan{ orHocf,Tcr Ha pacxoAbr B ToM orqerHoM [epr4oAe, B KoropoM onn 6rnu noHeceHbr. 3arparu no
gafinaau Brurloqaror n ce6.s Bbrrurary [porIeHToB H npoqr4e 3arparbr, noHeceHH6le Konananraefi s cssgu
c 3aeMHbrMrr cpeAcTBaMH.

Ilnocrpannafl BaJrK)Ta

flpu nogroronxe $r,rHaucosofi orrrerHocrrr raxAofi opraHlcaqnu Konanaspru oleparrurr B BaJrrorax,

orruqaroqrD(cr or rpynrunoHamnofi Bturrorbr (<uuocrpauHbre Bairrorbr>), orpaxcarorca uo o6naeuHouy
Kypcy Ha Aury oilepaqlru. ,{enexurre aKTr{Bbr n o6saaremcrBa, BbrpoKeHHbre B HHocrpaHHofi oamore,
[oAre)Kar nepecqery B BaJrrore orqerHocrpr tro Kypcy, AeftcreosaerxeMy Ha orr{ernyro Aary.
HeAenexnue crarbr,r, ) rr.rrbrBaeMbre no cnpaBeAm,rBofi crorruocrr4, BbrpalKenHofi e r,ruocrpaulrofi
B,urK)Te, noAirerrar [epecqery no o6rrrennrna rg{pcaM, .qeftcrsosarmuM Ha Aary oilpeAeJreHnJr
crrpaBeAJrr.rBoft cror,ruocru. He4eHe)KHbre crarbn, frr,rrbrBaeMbre rro r4cropruecKoft crouMocrH e
HHocrpaHHofi oamore, He rrepecqltThlBalorct.

Kypcouue pa3Hurlhr, Bo3HuKarorque B p$yJrbrare r.r3MeHeHr{fl KypcoB Bturror, orpoKarorcr n upr,r6rurrx
u y6urxax B nepproAe prx Bo3Hr4KHoBeHr{{.

O6nreHnue Kypcbr Ha KoHerI roA4 r,rcrroJrr3oBaHHbre Korr,rnanuefi nps noAroroBKe $nnanconoft
oTrreTHocTr{, npe.4cTaBJreHbr cJreAyrorqul,r o6pa:ou:

3L 4exa6pa
2024 rol'a

31 qexa6pn
2023 rona

Vs6excKufi cyn/l 4on.nap CIIIA

20

12,920.48 t2,338.77
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ilpoqenrnrre AoxoAbI rr pacxoAbr

flpoqeH'rurre AoxoAbr no $uuaucoBbrM aKTHBaM ilpx3Hiilorc.f,, ecJrrl cyrqecrByer BbrcoKzrfl BeporrHocrb
[oJD reHaff Korrrnanlreft gKoHoMnrrecnofi sHroAbr r{ BeJr}rqr,rHa AoxoAoB Mo?Ker 6urr ,4ocroBepHo
o[peAeJrena. flporleurHue AoxoAbr u pacxoAbr orpilKarcTcr rro [pLrHrIHny HaqlrcJreHlrs yl

paccrluTblBiilorct no MeroAy e$SerrueHofi npoqeutroft crasKu. Msro.q srprfercruruofi npoqeHrHofi
craBKIr - gro MeroA, xoroprrfi 3aKJrroqaercr B HcrrucJreHlrlt aMoprpr:uponaunofi crollMocrl,I $ranancororo
aKTuBa urru SraHancoeoro o6sgaremc'rsa (ptnu Kounanrau SrnaHcoarx axrr.rsos/KoMrraHr4r{

$uuancoorrx o6s3aremcrn), a raxx<e orHecennfl npoqeHTHoro AoxoAa HJrlr npoqerrrHoro pacxoAa K

coorBErcTByroqe}ry [epHoAy.

3rp$errurHas flpoqerrHiLrr craBKa - 9ro craBKa Ar4cKoHTr,rpoBaH]ur, rtpuBoAsulas oxcuAaeMbre 6ynyruue
AeHelKHbre rrocryrrJreHHr (BKrro.rafl Bce noryqeHHbre HlrH coBeprrreHHbre rrJrarexc4 no AonroBoMy
HHcrpyMeHry, rBJrrrorqsecr Heorbeuneuofi qacrbro etfrfercraeHofi crasxx npor{eHTa, 3arparbr no
o$opu:reHNlo cAeJIKLI u nporlue rrpeMu]r r{nn AucKorrrbr) r reueHae oxuAaeMoro cpoKa Ao norarueHrarr

Ao;IroBoro I,IHcrpyMeHTauxn (ecnn npl4MeHlrMo) 6oree KoporKoro cpoKa n 6aragcoroft crouuocrr.r Ha

MOMerrT npr4rurTr{Jr AoJroBoro r.rHcTpyMeHTa K }^{ery.

Ecnra {rnancosrrfi aKTHs unn Kounanprr oAHopoAuux SnnaucoBbx arrrnBos 6rrra cflncana (vacrr.rno
cnucana) B pe3yJrbrare o6ecqeHenuc, lpor{eHTHbrfi AoxoA onpeAeJuercr c )aqeroM npoqerrnrofi craBK}r,
I{cnoJlmyeMoft ,qrr-s AI,IcKor{TI.rpoBaH}r{ 6yayrunx AeHe}KHbrx noroKoB A.rl.f, rlereft vc'lucilenutr y6rmor
or o6ecqenenlrs.

(Dunancosrre pacxoAbr

OrurancosHe pacxoAbr B ocHoBHoM BKJrror{aK)T nporleHTHbre pacxoAbr no rafiuau, pacxoAbr B cBr3u c
aMopru3aql{efi Aucronra, u $uuaucoBbre pacxoAbr rro roBapHoMy KpeAprry. Bce pacxo4rr no safiN,raM

orp&Karorcfl B orqere o npu6rmrx r,r y6rrrrax u npoqeM coBoKy[HoM AoxoAe c HcrroJrb3oBaurreM MeroAa
etf$exrnauoft npoqerruofi cranru, KpoMe cJryqaeB, KorAa oHH orHocflTcs He[ocpeAcrBeHuo K

upuo6perenuro 6a:osoro aKTHBa. fleprouauanrnrrfi sgHoc BKrroqaerc{ B nporleHTHbre pacxoAbr no
MeroAy etf$errunnofi npoqeuruoft craeKra.

s. CyIIIECTBEHHbIE AOIryqEEr$fl Vr KJrrOrrEBhrE I4CTOqHT4KR
HE OIIPEAE JIEHIIOCTI4 B OqEIIKA

B npoqecce nprrMeHeHur noloxenufi yrernofi rroJurrlrKlr Kounanun pyxoBoAcrBo AoJDKHo Bbruocrrrb
cyx{AeHr,{s, AorqflrleHnq ll orIeHKH B orHou]eHun 6arancosofi crour4ocrr4 aKTqBon ra o6ssareJlbcrB,
Korophle He rBJrtlorcfl oqeBr.IIHbrMr4 r43 Apyr[x r4croLrHLrKoB. Oqenoqnue 3HatreHr{r 14 Jrexaqr4e B r{x
ocHoBe Aorq/'rrleHr.rr rfopur,rpyrorcn vtcxory r.€ npomoro orrbrra H npoqrD( $arropon, Koropbre
crruralorcr yMecrHbrMu B KoHKperHrrx o6crorreJlbcrBux. @axruqecxue peyJrbrarhr Moryr orJrr{lrarbct
or oqeHoqHrrx. Oqenrcr.r Lr cBr3aHHbre c HI4MH Ao[J[rIeHr{r perynspHo rrepecMarpr.rBarorcr. HsMeueuufl s
orreHKax orporarora{ B ToM nepuoAe, B KoropoM orIeHKa 6rma nepecMorpeHa, ecJru v3MeHeHr.re Brr{rer
ToJrbKo Ha gror rrepr4oA, rra6o s roM nepuoAe, K KoropoMy orHocu:rcr r,{3MeHeHHe, H B 6yayrqrfi
[epuoAax, ecJrl,r ra3MeHeHr.re BJrHrer KaK Ha reKyque, TaK lI Ha 6y4yrque [ep[oAbr. Huxe lepequcreHbr
cyilIecrBeuHbre cyxAeHfir, KpoMe c1nm4enlrft, cBr3aHHbrx c or{eHKaMu, (roropue [peAcraBJreHbl
orAeJrbHo ulle) Koropbre pyKoBoAcrBo rrcrroJrb3oBano npIl npr,rMeHeHnr{ yrernofi noJrrrrrrKlr Konananupr

r4 Koropbre oKa3hrBaror nau6onee 3Harrr,rreJrbHoe BJrr{rrH}re Ha cyMMbr, [pra3HaHHbre r $nuaucosofi
OTIIETHOCTI{.

Ocnosnrre ncroqnann HeonpeAeneHnocrrr B oqennax

Huxe npLIBeAeHbr ocHoBHbre AorryrleHr{r orHocr{TeJrbno 6yxyurero lr Apyrue ocuoBHbre rrcrotrHrrKu
HeoilpeAeJreHHocrlr B orleuKax Ha orarerHbrfi nepno4, Koropbre Mor)T npr.rBoAr4Tb K c)ruIecrBeHHbrM
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KoppeKTr{poBKaM 6araHcosoi crolrMocrr,r aKTr,rBoB H o6sgaremc:rs B Teqenr{e cJrelyrculefo

Qunancororo ro4a.

Oqeurca cnpae ednueoil cmouJwocmu

Cnpane4lunafl crolrMocrb ar(u,rBa rlltu o6qsareJmcrBa orleHlrBaerc{ Kounanraefi c Hcrronb3oBaur4eM

aorryrqeHrafi, Koropbre f{acrHr4Kn pbrHKa r{cnoJrb3oBanr.r 6rr npu oqeHxe aKTaBa wtu o6szareJrbcrBa,
npeA[oJrarar, qro )r.racrHuKr,I pbrHKa,4eficrnyror B cBor.rx Harlrrfrurrlx gKoHoMHqecKI{x urrepecax. flpa
paspa6orrce 4onyrqemd KoMnarm.f, orrpeAeJrrer o6que xapaKTepncrr{Kr{, orJrurraroqrde ) racrHnKoB
pbrHKa, npprHrrMaf, Bo BHuMaHr{e Sarcropu, xapaKTep}rbre AJrfl Bcex cJreAyrcrq}rx 3JreMeHToB: (a) arrlrn r,uru

o6.figaremcrso; (6) ocnonuoft (unu sarE6onee nrrro4rmrfi) pbruoK Ars aKTprBa r.uu o6rgarenrcrna; u (n)
yqacrHuKr4 pbrHrca, c KoropbrMn npeAnp[srr.{e MorJro 6sr gaxrroqrrm cAeJIKy Ha gToM pbIHKe.

flpu orcyrcrBr4r.r oeHoBHoro (unu nan6oree 6raronpnxruoro) punna AJrf, aKTr,rBa u:l.u o6ssareJrbcrBa
orIeHKa cnpaBeAJrr{Bofi croauoctu npuo6pvreHHbx rounanufi u Sunanconbrx rrHcrpyMeHToB 3aB}rcHT

or cy)KAeHr4tr pyKoBoAcrB4 ocHoBauHoro Ha npuMeneHr.{u coorBercrByprqax uoAenefi oqerucu. flplr
o[peAeireHul4 cnpaBeAnnsofi cronMocrrr qacro r4crroirb3yrorcr MeroAbI oueHKH, ocHoBaHHbIe Ha

napr6oree o6ocnosaHrcx orreHKix pyr(oBoAcrBa orHocmeJmno 6y,uyunx noroKoB AeHenubrx cpeAcrB,
cyqecrByroqxx pbrHoqnrx ycloenfi n eu6ope aHilroruqHoro o6terra orIeHKH (rr.nrovar orpeAeJreHne
HcxoAHbrx AaHHhrx, TaKxx KaK pr,rcK Jrr{KBH.Iar1r4H, KpeAr,rrHbrfi pncrq BoJrarnnbnocrr). Hsnneneune
mo6oro H3 srrrx ycloruft Moxer npuBecrx K cyrqecrBeuHofi noppenTupoBKe crrpaBeAnuBoft ctounrocna

$r,rHanconrrx r,rHcrpyMer{Ton rn nprEo6pereHHbtx rounannfi .

Cporcu nonesuoil cn))ctc6w ocaoeuaw cpedcme u ueuamepuanuuom orcmueoe

Kolrnanr,Lr nepecMarpuBaer npe4nolaraeiraufi cpoK noresuofi cnyx6u ocHoBubrx cpeAcrB H

HeMarepuaJrbHbtx aKTprBoB B KoHrIe KDr(Aoro foAoBoro orqerHoro [epuoAa. Oqenra cpoxa noregnofi
crryx6u aKTHBa 3aBHcI,n orraKl{x Sarropon, KaK 3xoHoMuqecKoe HcnoJIb3oBaHHe, [porpaJvrMbr peMor{Ta

r.r rexHHrrecroro o6cnyxvtBamvtfl) TexHoJrorlFrecKne AocTruKeHr.rfl H ApyfHe ycroBr4s BeAeHHjr 6ugneca.
Oqeurca pyKoBoAcrBoM cpoKa noregnofi crryNc6rr ocHoBHbx cpeAcrB lr HeMarepqairbHbD( aKTnBoB

orp:Draer coorBercrByroury,ro nn$opMarluro, AocryflHyro Ha Aary Hacrosqeft Sunancorofi orqerHocrr4.

O6ecueueuue ocuoeuam cpedcme
Pyroao4crno npoBoAr,rr anaJru3 6araHcosoft cror,{Mocrr4 aKTEBoB Ha [peAMer HaJryrtns.y Hr4xnpH3HaKoB

o6ecueneHr.rl. f{pn onpeAeJreHr4lr o6ecqeneHuJr aKTHBbr, He reHepr{pyrorrlrle He3aBl{cr{Mbre AenextHble
rroroKn, orHoc{Tcr K coorBercrByrorqefi eAprHurle, reHepup)ruoulefi AeHexnue noroKrr. Oqeuxa lr.alrvtqus
npIBHaKoB rroreHrraaJrbnoro obecqemeHvrfr ocHoBaHa Ha pa3Jrr.rHbrx AoflyrlenrlJrx, BKJrroqair pbrnorlHbre
ycJroBl{r, ucnoJrb3oBaHr{e aKTI{BoB I{ Bo3Mo}KHocTb HcnoJIb3oBaHI,Ifl aKTI{BOB B iUrbTepHaTHBHbrX IIeJrflX.

Ilper r,rraJwruuvr rrprnsHaKoB o6ecqenenu-r Kounarur orleHfiBaer r{x Bo3Metqael\,tylo crol4Mocrb
(naa6omnree n: cnpane4ruoofi crouMocrrr 3a BbrqeroM pacxoAoB Ha npoAtDry n rleHHocrrt
HcrroJrb3oBaHr.rr), cparnnBaer ee c 6anancosofi cronr\,rocrbro r,r orp:Dnaer o6ecqesenne s:rofi crerreHa, B

no:ropofi 6a.nancosaf, cror,rMocrb Bbrrrre. Jfto6oe rr3MeueHlre AaHHbrx orIeHoK Mox(er npnBecrlt K

o6ecqenenaro r 6y45,rqax nepaoAax.

6. HOBbIE N IIEPECMOTPEHHbIE MCOO, BbIITYIIIEHIIbM, HO EUIE HE BCTYIIIIBItrHE
B CI,IJTY

Ifp wnenen ue wrweueu ufi x cmandapmntu

Cle4yrorque u3MeHeHHr x 4eftcreyrorlgM craHAapraM Bcr)ml,r:rr.I B cuJrli lp.arrvtnafl, c 1 .nneapr 2024 rogaunu
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AO TAJII,IMAPruKAIICKA.fl T3C
IIPUMETIAHAfl K OIIIIAIICOBOfr OTqETHOCTI{
3A rOA, 3AKorrrrr,rBrnrfrrcfr 3 1 AEKASP fi 2924 rOAA
(n ruc. ye6ercxux cyrra)

[o3AHee:

+ I4gMeHeHu.fi r MC@O (IAS) I <Ilpe4craoreHue $unancosofi orlrerHocrr,D> (nunyuleHu v xnnape 2020
roAa H npl{MeHtlorcfl Nrs, roAoBbrx orqerHbx rrepuoAoB, HaqrrHitroilI}rxcr c 1 rueaps.2024 ro4a wM
nocJre erofi 4arrr). Hrrueuenur yrorrH.flror Kplrrepnlr xlacca$lraqnu o6sgarerbcrB B KaqecrBe
KpaTKOCpOqHbrX r{JrH AOIrOCpOrrHbrX.

tt I,Isr4eHeHlrs r MCOO (IAS) 1 <<Ilpe4cranrenne Sznanconofi orrerHocrlr> (enrryruenstlr- orcx6pe2022
roAa lt npHMeH.rIIorc{ AJrt roAoBbrx orqerHbx [epuoAoB, Haqr{Hurroqnxct c I l;lar,apt 2024 rola unu
rrocJle erofi 4aru). I,lsMeHeHH-fl yroqHtror Kplrrepuu r<.naccu$lrxaqnr,r o6xsareJrbcrB, 3aBucr{Mhrx or
KoBeHaHT, B KaqecrBe KparrocpoqHbx Hnu AorrocpoqHbrx, a raxx(e coAep>t€T Tpe6osalilas K pacKpbrrr,ilo
coorBercrByrourefi un$opMarruu r Sunauconoft orqersocrn.

*1' HsMeHeHI.Ir r MC@O (IAS) 7 <<Or.rer o ABTDKeHT{n AeHe)KHbrx cpeAcrB) n MC@O (IFRS) 7
<<@prnatrcoshle HHcrpyN{eHTbr: pacKprnne uuSopMaqr.rn) (nnrryrqeusr s v,'ae 2023 roAa H rrpnMeHlrrorc.f,

AlIt roAoBbtx OTqeTHbrx nepI4OAOB, HaqHHaK)IIIIrtxc'- c I nHnapx 2424 rOga airrr roCJre a:rOfi 4aru).
I,IsMeueHufl coAepxar AonoJrHI4TeJm*re rpe6oBanvrx, K pacKpbrrrlro nH$oplraqun o corJrarleHlrsx no

$r,rHancupoBaHr,fio nocraBruuKoB.

* XgMenenrl.fl rc MCOO (IFRS) 16 <Apenau (nrrnyrqenrr s ceurs6pe 2022 foAa r4 rrpaMelrrrrorcr AJr-rr

roAoBblx orrrernbrx neprroAoB, HalruHarorqrrxcx c 1 xnuapx2024 rorcnnu locJre erofi 4arn). HgnaeneHlr.fl

yror{Htlor nopqAoK nocJre4/Ioqefi oqesru aKTI,rBoB H o6sgarenrcrB no oneparlrlrM rrpoAtDKr{ c o6parHofi
apeugofi.

+ I4sI\deHeHHt x MC@O (IAS) 21 <<BnusHrae prgrraenenuft BaJrrorHbrx KypcoB) (nunyqenrr y asrycre 2A23
roAa H npl4MeHf,rorc{ AJrr roAoBbrx orqerHbrx nep}roAoB, HaquHttrorlrlxcx c I nnuapt 2025 roxa wu
rrocJre etofi 4aru). Hsruenenrd.fl BBoArr noHrrne KoHBeprr,rpyeuoft naruoru H ycraHaBirnBaror noprAoK
orrpeAeneHr{fl uc[onmyeMoro o6uennoro Kypca B cJrJ^rae, ecJru BaJrrora He Mo)Ker 6urr o6ueuena Ha

Apyryo BaJIIory, a raK)Ke goAepx(ar :rpe6oranux K pacKpbrr[ro coorBercrByrorqefi nHtfopMarlr4rr B

{rnauconoft orqerHocrr4.

+ KoMnaHn.fl paccMorpeJra AaHHbIe rircMeneHr4r K craHAapraM npu noAroroBKe $rananconofi orqerHocrr4.
HsN{eHeHI4fl K craHAapraM He oKzt3aurrd c}TlecrBeHHoro BJrrrflH}rr ua SunaucoB)fio orr{erHocrr Kounanrar,r.

Ilosrre n n3Menenubre cranAaprbr tr trrrreprrperaqntr, eu1e He BcrytrtrBmue B ctrJry

Px4 urueuenuft r cranAapraM Bcrynaer B cr4rry B orHorueHr{H roAoBbrx nepuoAoB, Haqr{Ha}o[u{xcr c I rHnapx
2025 rorc I,IJIH flocJre erofi Aaru. B qactrocru, Kounauaa He npnMeHuJra AocponHo cne4 oqrae r43MeHeHr4t

K CTaHAapraM:

it I43MeHeHr{fi rc MC@O (IAS) 21 <<Bnllf,Hre usl{eHeHrdfi BanrorHbx K}pcoB) (runyrqenu n ayrycre 2023
ro,qa r{ nplrMer{Jrrorcfl Atrfl foAoBbrx orr{erHbx rreprroAoB, Harrr4HarorqrD(cx c 1 rnaps,2025 roAa HrH
nocJre srofi 4anr). I4gnenerms BBoArr rrorurrue KoHBeprrdpyeuofi nanroru 14 ycraHaBJruBaror noprAoK
orrpeAeJreHut I,IcnoJrmyeMoro o6ruennoro Kypca B cJq rae, ecJrlr BnJrlora He Mox(er 6nrr o6ueneHa Ha

Apyryro B{uIIory, a raKxe coAep}Kar rpe6onaHux K pacKpbrrr{ro coorBercrByrorqefi uurfopMarlnr{ B

$maucouoft orqerHocrr.r;

+ H3MeHeHHfl r MCOO (IFRS) 9 <<OxnancoBbre HHcrpluerrrbr) ra MC@O (IFRS) 7 <<OxHancoebre
LlHcrpyMeHrbr pacKpbrrrre r,tr$opuaqra> (nrrnyrueHrr B mae 2024 ro.qa r.r nplrMeHf,rorcfi. rrfl foAoBbrx
orqerHbrx replroAoB, HarruHarolu{xcr c I rHnaps 2026 roAa ruu nocJre srofi ga'rsr). I4gMeHeHu.fl

yroqntlor noprAoK rcraccuQuxaquu QnHancoBbrx aKTr4BoB rr npeKparrleHrlf, npu3HaHvr Sunancortx
o6sgaremctB, [oraIIreHHbD( c ucnoJrb3oBaHueM sJreKTpounofi rmarexnofi c]rcreMbr, a raKxe coAepxar
'rpe6onaHur K pacxpblTllro mr$opuawn o6 ransecrlrrlurx B AoJreBbre r.rHcrpyMeHTbr, oueHr,rBaeMbre no
cnpaBeAJrnBofi cronuocrr,r qepee npovufi coBorqmubrft AoxoA, n $uuaHcoBbrx HHcrpyMeHTax c
ycJroBHbrMr{ xapaKTepHcTprKaMH;

'1. . MCOO (IFRS) 18 <flpeqcraBJleHlle H pacKpbrrlre r.nrtfoprvrauun r Sunancosofi orqerHocrLr)
(nrrrryrqen B arrpeJre 2024 rolapr npuMerurercfr AntroAoBbrx orqerHbrx nepr{oAoB, HaquHaarqr4xcs c
1 xnrapx 2027 rola rlJrn rrocJre erofi 4aru) 3aMeHrrEr MCOO (IAS) 1 <flpegcraenenne SNnaHcosofi
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AO TAJTnMAPEKATICKAfl TgC
TIPEMEIIAHAf, K OUHAIICOBOft OTTIETHOCTN
3A roA gAxonllrnrurfrcg 31 .mKAFpff 2024rory
(n ruc. ys6ercrrul cylr,t)

orr{ernocrl,D) I.{ ycranaBrrtBaEr o6rryre rpe6onanur K npeAcraBirenr{ro H pacKphrrnro nnQopuarpnr n

Smrancorofi orqemrocu.

l_ PyroBoAcrBo He orrlrflaer, r{ro npllueueHrle BbrmeyKagaHubrx crarrAagroB oKa:Ker c)AecrBeHnoe
BIInflHr4e Ha $r*rancoB5ao orr{ernocrr Kounarum B rrepxoA nepBoHarrarbHoro npEMeHeHHn.
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AO TAJIIIMAPA,ITAHCKA'I T3C
IIPIIMEIIAHIIS K ONHAHCOBOfr OTTIETHOCTI,I
3A rOA, 3Ar(OHrIABmrffiCfl 3 1 AEKAEP fl 2024 rOAA
(n ruc. y:6erccrux cyu)

8. r,rHBECTr4rUn4, AOCTyrIrIbfE A/Ifl TIPOAA}KU

IOpuanqecrcoe Jrr{uo Xa parrep .[et{TeJlbHocrr{
31 gexadpa

2024 roaa
3l.qeKa6pr

2023 rona

AKF <Ys6ercrr,rft npourrflureHHo-
crporrreJrbrrhrfi 6arrr>

llpovue AoJrrocpoqHhre r{HBecrrrrryrrt

@raHaHcosrre ycJryrn

Ilpor:eoac'rno rennosofi
gHepruu

4,884,051

43,894

4,070,043

43,894

I{roro rrHBecrlrl{u, AocrynHHe AJrfl
IIpoAaxl{

4,927,945 4.1r3.937

B uapre 2023 rola ro urofaM yqpeAr{TeJrbnoro codparurr, 4nr $opuupoBaHnr ycraBHoro ibonaa OOO
<Talimarjan Operations and Maintenance) u OOO <Talimarjan Power Planb>, KoMnanr.rq BHecJra AeHexHbre
opeAcrBa rto 21,947 Tbrcrq cyM B KarKAoe H3 AB)rx npe4npramrnft. Ha 31 4erca6px 2024 roaa Aonr KoMnaHr4H
B ycraBHoM tfonae KaxAoro [peArrplrf,Tr4r cocraBJrfler no 20Yo.

9. TOBAPIIO.MATEPAAJIbHbTE 3AIIACbI
31 gera6pr

2024 rona
31 4exa6pa

2023 roaa
B motcaqec vsdeKcxux cyaoe

3auacnrre qacru

Cupr€ r.r Marepr{iurbr

Peuonr H Apyr[e Marepr{zlJrbr

flpovue Marepr.rzrlrEr

Muuyc: pesepe nod uenurceudHbte 3anacw

132,960,486

30,768,086

21,615,659
7,116,629

(3 s,6s9,0s 1)

124,337,005

29,851,505

22,557,654
5,720,355

(r 7,398,4s0)

llroro 3arracbr 3a BbrrferoM p$epBa 156,801,809 165,068,069

Cupreu B ocHoBHoM tBJrrercr MByr, ucnoJrb3yeMnfi r nponsBoAcrBe 3JreKTplrqecKofi r,r reruroBofi gHepfr4r,r.

K sanacHHM r{aclrtM ornoctrc.tr r4g4eJwra, Koropbre HcrroJlb3ylorcfl A/.rl peryupHoro rexHaqecKoro
o6crryxrEranr.rs o6lerroB gneKTpooHeprerr,rKu. Pesepn MopaJrbHo ycrapeBrrrrx 3anacoB co3AaBaJrcr B

OCHOBHOM Ha 3anacHble qaCTH, KOTOpbIe He HCnOJIb3OBUUIIICb B TeqeHHe nOCJIeAHLD( OAHOIO-TpeX JI9T.
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AO TAJII4MAPN:KAHCKAfl T3C
IIPI{MEIIAHI,Ifl K OI,IIIAHCOBOfr OTIIETI{OCTA
3A rOA, 3AKorrqnBmtfrrcg.3 1 AEKAEP fl. 2024 rOAA
(n ruc. ys6erccxrx cyrvr)

10. TOPTOBA' IT IIPOIIAf, ,IEETTTOPCKA.fl 3ANOJDKEHHOCTb
31 4era6pr

2024roaa

B matcauac vs6erccrcux cyuoe

31 sena6pr
2023 rona

Topronaa Ae6uropcrar 3aAoJDKeHHocrb

MuHyc: HaqucreHae p6ep6a na ORV
Ilpouax ge6uropcrax 3aAonxeHHocrb

MuHyc: HlqucreHue p6ep6a na OKV

3,522,975,678

(3,430,740)

43,877,597_

2,935,014,809

(t,446,036)
37,482,757

Llroro rer(yu1lle $nnauconue aKrr{B6r B cocraBe qe6nropcrcofi
3A,IIOJIXEIIHOCTH

3,563,416,535 2,971,051,529

Asanchr, Bbr,uaHrrbre [ocraBrqr{KurM

MuHyc: HctqucneHue p4ep6ct na ORY
5,728,555 12,644,321

I4roro reKyrrlafl ToproBar r{ rrpoqafl ge6nropcraa
3ANOJDI(CHHOCTb

3,569,145,090 2,983,695,850

lpo.ran AonrocporrHan ge6nropcrafl 3aAoJrr(eHnocrb
Ilpovlre AorrocporrHbre $r*ranconrre aKTlrBbr 430,838 635,488
llroro Qnnaxconrre anTrrBbr B cocraBe gonrocpovnofi
Aebr{TopcKofi :aAorxennocrn

430.838 63s.488

Topronar 4e6uropcrar 3aAOJDKeHHocm Kounaslln BKJrrolraet ge6uropcryro 3aAoJDr(eHHocrb or peaJrrcarp{pr

TerrJroBofi r,r oreKTplrqecxofi gHeprulr. flo cocrosHrao na 31 lexa6px, 2A23 roAa roproBas Ae6r4TopcKat
3aAoJrxeHHocrb or rrpoAoKrr eJreKTposHeprnlr cocraBurra3,5I7,373,890 rbrcsq y3C (31 .4ena6p.a 2023 rola;
2,931,921,119 Tbrcsrr y3C). KoMnaHus npoAaer Bcro nporrcBeAeHr{/ro gJrercrpooHepn4ro OAO
<HaqraonanbHble gneKTpr{rrecKue ceru), rBnrroqeMycs cssgaHHofi cropoHoft .

flo cocrosnuro Ha 31 4exa6pr 2023 rola aBaHc6r, BbrraHHhre nocraBrqlrKaM r{ noAprArrr4raM, B ocHoBHoM

BKrrroqaror aBancbr, BbrruraqeHHbre 3a 3anacHbre qacrr{, B pa3Mepe 1,295,865 rbrcrq y3C (3 | gercaGpx 2A23
roAa: 3a ra3, B pasMew9,136,125 Tbrc.flq y3C).

.{nuxeHue pe3epBa.noA oxuraeMbre Kpe.qnrnbre y6rrmu BhrrJr{AHr cJre,q oqnM o6paeorra:

B murcnam ys6erccrcttx cyuoe 2024 rox 2423 roa

Ha I rHnapa
Haqr,rclenne

1,446,036

l,gg4,704
2,495,9'75

(1,039,839)

Ha 31 4era6pr 30430,740 10446,036

11. NPOI{I,IE TEKYIITI{E HAJIOTOBbTE AKTIIBbI

B mat cna ax yz6erccrcux cyuoo

31 4exa6pn
2024rona

31 4erca6pr
2023 roaa

Haror Ha rrMyqecrBo

Haror Ha BoAy
llpovue H€urorl4 r4 rrJrarex(u

142,685

67,314

106,738

182,703

72,306

llroro
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AO TAJII{MAPDKAHCKAfl T3C
TIPI4MEIIAHI4fl K iDI4HAIICOBOfr OTTIETHOCTN
3A rOA, 3AKOIrrIRBmmCfl.3 r AEKABP fl, 2024 rOAA
(o rurc. yr6ercxr-rx c1'u)

12. AErrE)KIrbtE CPEACTBA, Of?AHrrqEHr{bIE B I{CrrOJIb3OBArrUrI

31 4exa6pr
2024 rona

31 geKa6pn

2023 roaa
B morcavax vs6erccrcux cyuoe

v3c
-flnoncr<as uega

1,323,805

417,383 3t,5gg,$;

llroro Aenexrrbrx cpeAcrB c orpaHnqeHnbrM npaBoM
ucnorb3oBaH[s

1,741,188 31,599,630

13. ,[EHE)I${bIE CPE,ICTBA I{ I,IX SKBITBAJIEHTbI

B watcnvax vs6erccrcux cyuoa

314erca6pn
2024 rona

31 gexa6pn
2023 rona

,{enexrme cpeAcrBa Ha reKyqro( 6anroncrlx cqerax:

v3c
,{oruapn CIIIA
Enpo

69,644,349
23,',755,366

54,199,447
23,658,244

I{roro aenexHbrx cpeacrB rr Hx sKBuBaJreHToB 93399.715 77.857.685

14. KAIIITTAJI

Ycrasnrrfi KarrtrTaJr

B 2023 foAy. cofJracHo perrreHnro Arentcrea no yrpaBJreHr,ilo focyAapcrBeHHbrMr{ aKrr{BaMu Pecrry6raxu
Yg6exracran Kamra4apu,rHcKoft o6lacrn, MeAr4Ko-caHvnapHas rracrb 3AaHral u coopyxennfi, o6qefi
croprMocrbro 2,624,085 Thrcrr{ cyM, pacnonoxenuui s HHxraHcKoM pafioHe Hypucrancrofo KJ{praHa,

HaxoArrrluxcxHLadastauce Kouna*u.ru [poAaBaJracb rrep$ 3neKTpoHFrbre ourafiH-ayr{uonu.
O6rqee KoJrr{qecrBo o6sssreHHrrx o6rrKHosesnrx alqr,rfi Ha 31 leradpx2024 roAa cocraBntw 12,248,609
Tbrcqtr arcqufi, HoMr4HaJrbHoft crouuocrro 100 clr!{ 3a aKrIHro (3 1 4exa6pr 2023 rona:.12,248,609 Tbrcsrr

arqnft, HoMlrHnJrbHoft crorurocrro 100 cyM 3a axqmo). Bce nunyueHHbre o6rmnoseuHbre aKrIr{H rroJrHocrbro
omaqeHbr. Kaxaas o6rrxnoseHHafl aKrIr4Jr Aaer oAr{H roJroc.

.{nnnAenArr

26 tuo*ts2023 roaa Kotvrnauus o6rssnra o BbrrrJrare AHBHAeHAoB 2a2022 roA B pa3Mepe 66,500,000 rslcr.r
cyu. ,{nen4eHAbr, BbrrrJraqeHubre axr{,roHepy, BK[roqeHbr B cocraB $uuauconofi AerreJrbuocrr{ orqera o

ABr.DKeHr{r.rAeHerKHbrxcpeAcrBBc}MMe 10,518,634rbrccyMsa2024 ro4a(:a2023rox27,442,200tuc.cyra).
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AO TAJIIIMAProKAHCKAJT T9C
IIPtrMEIIAHIIfl K (DIIIIAIICOBOfr OTITETHOCTI4
3A roA,3AKoril[,rBmr,uicx 31 l[EKAEpf, 2024 r'oAA
(n ruc. ys6ercrnx cpr)

15. 3AEMHbIE CPEACTBA

B morcna ax ye6erccxux cyuoe
31 geKa6pn

2024rcna
31 4exa6pn

2023 roaa

A:na:rcrui 6aur pareurux (AEP)
Oong peroncrpyKrerr{ v pa3Blrrrrfl. Pecuy6rrmu Ys6eKrlcraH (OPPy)

-f,uoncxoe arerrrcrBo Me)KAyHapoArroro corpy.{H[qecrna (,(xaiuca)

Eoponeficrnft 6aur per<oncrpyKrlril r, pa3Br{rwr (EEPP)

AKB "VscaHoancypunuu6am"
llpouue

7,535,985,053

3,307,118,211
1,702,556,879

2,227,704,099

2,978,299

5,064,294,188

2,472,378,383
1,936,067,296

878,821,042

25,106,304

[{roro KpeAHTbr N :afimrr 140776,3420541 10,37 6,667,213

31 sexa6pr
2O24roaz

31 4exa6pr
2023 rona

B marcnuax vs6erccKr,tx cvuoe

,{o.nrocpounafl rlacrb KpeAHToB u gafi}ros

Cpoxnrre gairr,rrr:

- n lonn. CIIIA
- s xnoHcroM EeHe

- n Eepo

-sCn3

11,860,908,141

1,591,890,206

46,568,327

12,112,674

5,923,379,735

71,080,273

12,621,551

Ilroro AoflrocporrHar qacrb KpeAr{ToB r,r rafirroe 13,511,479,348 6,007,081,559

Texyruan qacrb Kpegnron u saftuop
Texyuax qacrb Aorrocporrrrblx KpeAnroB rz saio,{on:

- s Aorr. CIIIA
- r rnoncxou [ene
-sY3C
- n Eepo
- n CII3

Kpaxocpounrre saitr\4rr

-sY3C

I{roro reKyulaq qacrb KpeAuron u lafinon

1,128,381,113

110,666,673

24,806,162
1,009,245

1,264,8630193

2,400,963,698

1,936,067,296

25,364,818
967,621

6,222,221

40369,585,654

I,Iroro KpeAurbr u 3afiMbl 14,7761342,541 10,376,667,213

Kouuanus rrMeer cneAyrorqne KpeAETHbre KonTparcrbr c AFP -

- Ha cyMMy 340,000 rblc. Aoraapon CIIIA, c rporleHrHoft cramofi 1,7380 (rc 2022 r'oAa - Jlu6op 6
Mec + 0.2%o rolon,sx), co cpoKoM rroraflrenur n $erpane 2A35 r. I{enuo KpeAr4ToB sBrrerc{ pacrrrupeHr.re

Taluuap4xaucxofi T3C co crpouTerbcrBoM AB)ax napora3oBbx ycraHoBoK MorrlHocrbrc no 450 MBT.
Kpe4ul o6ecneqen nop5rurlTeJrbcrBoM flpanurenrcrBa PVg. OcnosHoft AoJrr no KpeAlrry nora[raerct
paBHbrMH rroJryroAoBbrMlr BbrraaraMx. Ha xouer{ orqerrroro rrepuoAa ocraroK rro 3aAoJrx(enHocrr{ cocraBJrrer
258,556 rbrc. Aorurapos CIIIA (sxnunaren:nro 334A,663 urlr. V3C), (31 geKa6pr 2023 roxa: 272,015 rstc.
AoJrnapoB CIUA (exnuealenruo 3,356,332 rr,mn Y3C);

- Ha cWMy 6,542 ruc. CfI3, c npoqenrHofi cranrcofi 1.70% roAoBbrx, co cpoKoM rrorarueHr.ur n $enpa-rre
2042 r. I{enuo KpeAI4ToB tBJlnercr pacruHpeur,re TalruapAxancrofi T3C co crpoprreJrbcrBoM AB)rx
napora3oBbrx ycraHoBon MorrlHocrbro no 450 MBT. Kpegm o6ecneqen nopfrr.{TenbcrBoM flpaelnelrcrra
PYs. OcHoeuoi Aorr no KpeAI{ry noralraerct paBHbrMH rroJryroAoBbrMu BbrrrJraraMu. Ha roneq orqerHofo
nepploAa ocraroK no 3aAoJrxeHHocru cocraBJuer 762 rr'c. CfI3 (exwrBrrJreHrr{o 12,847 uluV3C), (31

4ena6px 2023 roxa:806 ruc. CfI3 (sxnnnaner{THo 13,343 rvrrIn Y3C);
30



AO TAJII,IMAPIT'KAHCKAfl T3C
IIPI,IMEIIAI{I,Ifl K OIIHAIICOBOfr OTIIETHOCTI,I
3A rOA, 3AKorilIr.rBrmfrrcfl, 3 I AEKAEP 8. 2024 rOAA
(n ruc. ya6ercrurx cyu)

- Ha cyMMy 450,000 rbrc. Aorurapon CIIIA, c rpoqerrrHofi crasrofi SOFR 6 uec * 0.5o/o * 0.1%;o (vapxa
6anra) roAoBbrx, co cpoKoM norarueHur n oxrr6pe 2042 r. I{ersro KpeAprroB sBmercr paclrupeHr,re
Tanunrap4xascrcofi T3C co crpoxreJrbcrBoM ABJDI rrapora3oBhrx ycranoBoK MorrlHocrbro no 450 MBT.
Kpe4rar o6ecneqen nop)^rnTerbcrBoM flpanu'relrcrsa PVg. Ocnonnofi AoJrr no KpeArrry rroraruaerct
paBHbrMr{ rroJq/roAoBbrMr4 BbrrrrraraMn. Ha xoneq orqerHoro nepuoAa ocraroK no 3aAoJDKeHHocrr4 cocraBJrrgr
316,701rbrc. Aorrrrapos CIIIA (ernunalenrso 4,091,933 uln y'3C), (31 aera6ps 2023 rollal. 733,255 rwc.
AoJUrapoB CIIIA (sxnunarenrno 1,644,205 rulu Y3C);

KoMnanus xMeer rpe4rruufi Kolrrparff c .flnoncrcrnM arenTcrBoM MexAyHapoAHoro corpyAHuqecrBa
([2rafira) Ha cyl!{My 27,423 M,JrH. trroHcrux fteH, c rpoqerrrHoft crasxoft 0A5% roAoBbrx, co cpoKoM
norarreur4s B Mae 2440 r. I{enuo KpeAuroB rBrqerc.fl pacufipeHne TamuapAxascrcofi T3C co
crpoprreJrbcrBoM AByx napora3oBbrx ycraHoBor MorrlHocrbro no 450 MBT. Kpe4nr o6ecneqen
nopfrrrreJrbcrBoM flpanlrremcrea PVs. Ocnonsofi AoJr rro FpeA]rry noraruaerc{ paBHbrMrr [oJryroAoBbrMr,r
BbrmraraMr,r. Ha roner{ orrreruoro nepr{oAa ocraroK rro 3aAoJrnceHHocrlr cocraBJr{er 20,743 MJrH. rrroHcKnx
fien (srerEnareHTHo 1,701,676 nalH Y3C), (31 aerca6ps 2423 roxa:22,072 MJrH. rrroHcKran fien (erenna-nerrno
1,935,065 urn V3C).

Konanaun"{ r4Meer rpe4u'rurrfi KoHTpaKT c OouAorrr peKoHcrpyKr\H*t u pai3Btrrnfr PVs (<DPPY) ua cyrr,uvry

240,860 rbrc. AoJUrapor CIIIA, c npoqerrrHofi crasrofi 2.25% roAoBbrx, co cpoKoM rrorarreHr4r n uapre 2033
r. I{erllro KpeAuroB ,rBJrrercr pacrur,rpenrle TarrEiraap4xancxofi TOC co crpor{TeJrbcrBoM AByx napora3oBbrx
ycraHoBoK MorqHocrbro no 450 MBT. Kpe4nr o6ecneqen [opf{urerbcrBoM flpannre.nrc'rna PYg. OcnoeHofi

AoJrr no KpeAr{ry norailraercr paBHhrMr,r noJryroAoBbrMu BbrrrJraraMu. Ha noHeq orr{erHoro nepr4oAa ocraroK
no 3aAoJDKeHHocrH cocraBJrrer 204,067 rbrc. AoJrJrapoe CIIJA (sxrlraaneuruo 2,636,641 ru:rn Y3C), (31
geraGpr 2023 roaal.193,796 rbrc. Aorrrrapoe CIIIA (exrunarenrHo2,39l,204 wn Y3C).

Kounanux AoJrxHa BbrrroJrHtrb orIpeAeJIeHHbIe ycJroBr,rr, nper,IMyrqecrBeHHo cBr3aHHbIe c KpeAHTaMH H

sairuavtrz.. HesrrnorueHr{e AaHHbx yc.nonnfi Moncer npnBecrr4 K HerarHBHhrM [ocJreAcrBr{rM AJrr KounaHuu,
BKrroqafl yBenwreHne pacxoAoB no 3aeMHbrM cpeAcrBaM r,r o6r.flnreHue ae$onra. flo coc'roqHfiIo Ha

31 ,qera6ps 2024 roaaKonanaHus co6lro.4a-ua ycroBus, nperu/cMorpeHHble KpeAIITHbIMH AoroBopaMl{.

Kounanus rrMeer clreAymrque KpeArrrrrbre KouTpanrbr c EEPP -

- Ha cyMMy 8,672 rwc. eBpo, c npoqenrHofi crasxofi Euribor 6 wec*2,5Yo roAoBbrx co cpoKoM norarrreHHf, B

orrx6pe 2027 r. I-{enrro KpeA}rra rBJuercr noAAepxaHlre rpoeKTa "flporpauua noAAepxKH )Kn3HeHHo

sarmoft un$pacrpyxrypu: rroAreplrma oJreKrposHeprerr,rqecKoro ceKropa". Kpe4ul o6ecneqen
ilopf{HTerbcrBoM llpanra:re.nrcrea PVs. OcHosHofi AoJr no KpeAprry norarraercfl paBnbrMr.r noJryroAoBbrMu
BbrruraraMr{. Ha xonerl orqerHoro nepproAa ocraroK rro 3aAoJDKeHHocrrr cocraBJrrer 5,238 'rrtc. enpo
(er<nunareuuro 7A)74,860 rurc. y3C), (31 aera6pr 2023 rota:6,955 rsrc. enpo (exountureHrHo 95,502,058
ruc. Y3C).

- Ha cyMMy 240,400 Tbrc. AorUlapon CIIIA, c npoqeHTHofi c'rasxofi 0,50lo ro4onbD( co cpoKoM norarlreHl,H B

ceurx6pe 2036 r.I{enrro KpeAnra rBJuerc{ pacm}rpeHr.re TarurvrapAxancxofi:remonofi gJreKTpocraHrlr,ru co
crpor4renbcrBoM oqepeAHbrx rapora3oBbrx ycraHoeox o6qefi Morr{Hocrbro He MeHee 900 MBr. Kpearrr
o6ecueqen nopfruTenbcrBoM llpaaurerucrea PVg. OcnosHofi Aonf no KpeAerry rorarflaercr paBHbrMLr

noJryroAoBbrMr.r BbrrrJraraMu. Ha roHeq orqerHoro nepHoAa ocraroK no 3aAoJrx(eHHocrH cocraBJrffer 165,527
rbrc. Aorrrrapos CIIIA (exnuearenrno 2,138,687 ruc. Y3C), (31 aerca6pr 2023 rota: 65,127 rbrc. AoJrrrapoB
CIIIA (srceueanenrHo 803,5I1,868 ruc. y3C).

31 4erca6pn 2024 rona

31

31 gera6pn 2023 roaa



AO TAJItrMAPruKAIICKA'{ T9C
TIPNMETIAHI,Ifl K OITHAIICOBOfr OTIIETHOCTU
3A ro& 3Arorililmmffics 3r .qEKABprr z024rory
(n rnc. ye6ercrrm cyu)

Bnyrpennne
Qnnanconrre
r{HcTI|TyTbl

Oong peroncrpyKrprr
Yr6exucrana
r,r p€l3BHTIlIe

Mencgynapo4nue
Snnanconrre
nHgrrrTyrbr

-f,noncroe areHTcrBo
MexAyHapoAHoro
corpy,4HruecrBa

Ilpoqenrna Cporc HpoueHrH Cporc
Balrora fl craBxa, nora[re Balrora at craBna, noraureHo lrrrfl, roA % llr, roA

Aorrrrap 2.25%- .uoJrJrap 2.25% -
CIIIA 6.380/o 2037 CIIIA 2.50oh 2033

}I:eua 0.45Vo ZO4A HelgLa 0.45% 2040

Agnarcrufi 6arr Aorrap SOFR 6m + AoJrJrap LIBOR 6m
pa3Bnrlrfl CIIIA 0,60/o 2A42 CIIIA + 0,60 2A42

AsuarcKr,rft 6ail( Aorlap AoJrJrap
pa3rlulrr4r. CIIIA l,73yo 2035 CIIIA l,7306 2035

AsI,rarcrufi 6aEK
pa3aurur CAP 1.70o/o 2042 CIP 1.70o/o 2042

Erponeftcrrui 6arnc
peroncrpyKr{trr H AoJrrrap Euribor 6 4orurap Euribor 6
pa3Burur CIIIA uec+2,}%io 2027 CIIIA uec*2,5o/o 2027
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AO TAJrr4MAPIp{TAHCKAT T3C
IIPIIMEIIAHtrfl K IDEIIAIICOBOfi OTIIETIIOCTI,I
3A f OA, 3AKOIfinBmtNrCn3 r AEKAEP fl. 2024 rOAA
(a ruc. ye6ercrrx cyu)

3afturr or ABP u -flnoncroro arer{rcrBa no MexAJ.Hapo,{HoMy corpyAnr{qecrny 6unu npeAocraBJreHBr
Pecny6narce Yg6exucran (<Pecny6m,rKD) e cBr3H c SuHancnpoBaHr{eM gHeprgrr4rrecxnx npoeKToB

KonanaHur,r (<Ilpoern). Pecny6ruKa nepeAarla 3Tlr KpeAurbr Kounannn B paMKax comarrreurft o
cy6clr4uapuoM KpeAlrre Me)KAy Pecny6rurofi n AO <Yr6erenepro)), Koropbre BnocJreAcreur..r 6nurr4

nepeAaHbl KounaHnu (<,{ororopu o cy6crquapHoM KpeAnre>). KpegurHlre conrarfienr,rJr Mexgy gTrlMu

$r.*rancoerrMu ) {pexAeHI,IlIMI{ u Pecrry6nrrcofi rpe61'rot, .ryo6rr Pecrry6nura o6sgana Kouuanruo
o6ecueqpru BrIrroJrHeHHe onpeAeJreuHux $uuaHcoBbrx o6qgarerlcrs B TeqeHHe Bcero [epnoAa
peiuru3aqr{n flpoerra. Taxue xe $nnaHcoBbre KoBeHar{Tbr BKlroqeHbr B corJrarrreH}rfl o AorroJrH}rreJrbHoM
safiMe. flo ycroruxu.{ononnurerbHbrx KpeAETHbrx conrarresnfi mo6oe Heco6.rnoAeHue raKr{xycroeufi
4aer Pecrry6Jlr,rKe npaBo r:pe6oeam AocporrHoro [orarrreHilr KpeAr,moB, rrpeAocraBJreHHbrx KonanaHupr.

flo cocro.fiHr{}o Ha 31 geKa6px 2024 rola Kounanur co6noAana nce $nuaucoBbre KoBeHaHrbr
ycraHoBJreHHbrfi ABP n Kpe4murrx courarrreHuJrx.

B ra6nuqe HrDKe npeAcraBJreHbr H3MeHeHrrr s o6sgarenscrsax KoMraHHlr, Bo3HuKarorq[e B p$ynbrare
SranaHcoooft AerreJrbHocru. O6ssa'rerbcrBa, Bo3HuKaroqpre B pesynbrare $unancosofi AeflreJrbHocrpr, -
sro re AeHex$rlre rroroKr4, Koropbre 6yryr ruracca$uqupoBarbc-fl B orqere o ABlarKeHlrH AeHe)KHbrx
cpeAcrB Kounanr.ra KaK AeHexHbre rroroKu or SnHancosofi AesremHocrr.r.

Cnepra o6ssaremcrn, Bo3urrKaroqnx B peyJrbrare Qnnanconofi gex're;rbxocrrr

31 aerabpr llocryn.nennn m
20?i sauMsrsogaHrril

Ilorauenne Haqnc.nenn llepeoqenra
KPE.qI|TOB HC 3AAOJI'KCHHOC

npoqeBTbr Ttr B BaJIrcTe

Bu e.nenre 31 ,qexa6ps
KparrocporrHo 2424

ft qacrri

{o.nrocpo.raue
KpeArITbr
Kparrocpounue
|tpeARTbr

Haqncrrennr,re
npoIIeHTr,I
(ourccnr 6anra

Bcero

6,007,081,559

4,213,357,1s9

149,005,668

7222,826

10376.667212

4,474,149,522

4.474.149.522

(s24.8U.969)

(6.222.222)

(282,675,603) 402,456,144

Q0503,203) 22,6r8,9M

(83428s.991 425.07s.088

(488,202,090) 4,043,335,326 13,51r,479,348

944,785,252 (4,041,528,395) 1,1t0,39t,794

(t t7,206,235)

(4,640,212) (l 806 930)

334.736.715

151,579,973

2,891,426

14.776342s,41

3l aera6ps Ilocrymenrs or
2t22 gailucrsoBannft

Ilortmenue Haquc.rexn Ilepeouesra
KpeArToB bre 3aAoJn(eHrroc

trpoqerrTr,r Ttf B BaJrX)Te

Brrasrenue 31 4exa6pn
Rparrocpoqno 2023

fi qagru

!o.irrocpo.rnue
KpeAllTbl
Kparrocpouurre
KpeI||Tbr
Haqnc.nengr,re
npoqeHTEr

Kouuccuu 6anra
Bcero

8,123,169,346

784,312,949

48,273,r29

7,2s9jQ
8.9fi.6r4.986

990,103,617

56,000,000

'77r,6s8,989 (3,4r0,2r0,662) 6 007 08r s59

23,981,326 3,410210,662 42r33s7 r59(s29,387,s09)

(r77,720,96r) 269,221,982

(18,546,245) 17,704,827
(725.654J15t 2M"926.809

9,231,518

804,682

823381342

149,005,668

7,222,826

L0316.6672121.046.103.617
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AO TAJrr4MAP,4KArrCKA.g T?C
IIPI,IMEIIAIII{fl K OIIIIAHCOBOfr OTTIETHOCTI,I
3A rOA,3AKorrqrrBmr.ilicfl 31 AEKAEPfl 2024TOM
(r :rrrc. ys6erccrrn cyu)

16. TOPIOBAfl. TT NPOIIAf, KPEIS{TOPCKA.fl 3AAOJDKEHHOCTb

B mwcavuc vs6erccxwc cyuoe

31,qeKa6pa 314ena6pn
2A24rota 2O23rona

Cqera r orurare AO T3C
Cqera rc orrJrare 3a crpol,ITeJrbuo-Mor{Taxuhre pa6otr
Cqera r omlare 3a fiporrue roBaphr x ycJryrr,r

KoncalrurroBbre ycJrynr

202,347,144
312,357,881

31,419,476

9,460,104

217,777,253

55,714,478

14,409,401

7,240,156

llroro Snnanconan KpeAaropcran SaAo.rxenHocrb B cocraBe roproroil n
upoqefi KpeAnTopcrofr saAoJrxeHnocrr{

554,584,605 295,14t,288

Haqr,rcnennoe Bo3HarpiDKAeHve corpyAHrrKalvr

llpowre

261,042 6,320,545

94,565,421 42,710,640

I{roro roproBas rl rrporrafl KpeAnropcraf 3aAoJl?rseunocrb 649,,411,068 3440172,473

flo coc'rosHuro Ha 31 4era6pr 2A24 r., r.r 31 .qera6pn 2023 r. ToproBas r.r rpoqar KpeAuropcKa,
3aAoJrxenHocrr 6rrna Bbrp&KeHa B cneAyroqr/D( BtrJrrorax:

B mwcn'rqJc vs6erccrcux cynoe
31 gena6pn 31 gerca6pr

2024rona 2023rona

-nV3C
- s Aorr. CIIIA
- r Enpo

- B.SnOHCKOM UeHe

- s Poccuftcxue py6ru

335,822,765

268,259,734

89,753

44,478,520

760,896

291,995,452

24,097,818

4,376,615

22,905,549

797,079

IIroro 649,411,068 344,172,473

17. PACXO,IIbI NO HAJIOTAM, KPOMB IIAIIOTA HA IIPI46bLIIb

B mwcnvax ys6erccxux qmoa

31 gexa6pr

2024 rona
31 .qexa6pr

2423 rona

Haror Ha .uobaBrer*ryto cror{Mocrb

BsHocul Ha cow€lnbnoe crpaxoBaHHe

Haror na npn6u.nr no Ar{BrrreuraM pr nporleHTaM

lloAoxoAsufi Hzuror c $u:r.ruecxn< rzq
lloAoxoAnsft HaJror c Hepe3r.r.[eHToB

llpouue H€rJroru lr B3Hocbr

51,297,702
6,599,532

4,3g6,olg
4,241,461

386,881

2,994,789

22,403,749

3,925,868

5,571,805

1,000,322

1,236,984

4,529,343

I,Iroro 3aAoJrxerrHocrb no HafloraM KpoMe HaJrora na npuOrur
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AO TAJII,IMAPATUHCKA.fl T3C
TIPI,IMEIIAHITff K @I,IHAIICOBOfr OTTTETIIOCTI,I
3A rOA, 3AKOIilIIIBmffiCfl 31 AEKAEPfl 2024 rOIA
(e ruc. ye6encrnx cyrvr)

18. PE3EPBbI

B morcnvax ys6erccntx cyuoe

3l.qexa6pr 3l.qexa6pn
2024roaa 2023rona

flonrocpovnax tracrL pe3epBoB rro Bo3HarpaxAeHr4ro
pa6orxuron 2,702,351 2,592,453

Xroro Aomocporrnoro p$epBa 2,702,351 2,592,453

Pe:epe ro HeonnaqeHlrbrM orrD/cKaM 9,901 266 10,933,391

Bcero npovne o6qsaremcrna 9,907266 10,933,391

19. BbIPI'qKA OT PEAJIIT3AIUTPI

B marcnvax ys6 erccmn qta oe

2024 ron 2023 ron

3lerrposHeprnr
Tennoeneprrar

IIpo.ree

3,531,750,957 2,954,810,087

2,999,869 2,267,91r
2,907,751 1,574,127

IIroro 30537,6580577 2,9580652,125

{o 1 uronr 2024 rorc Bbrp) rKa B ocHoBHoM noJrJrreHa or npoA:rJmrl 3JrerTpo3neprnn AxquoHepHoMy
o6rqecray <<HaqaonarbHar gneKTplrqecKa{ cerr Vg6exucraHD) r,r Ao KoHrIa 2024 roAa AKrIr.roHepHoMy

o6qecrny <<Y:sueprocornrrr>, lcmopufi 6Hno cosAaHo B coorBercrsuu c Yxa3ou flpesu4enra Pecrry6.rrr,rxu

Vg6exracran or 28 ceHTt6pr 2023 ropia J\b fIO-166 <<O uepax ro oqepeAHoMy srarry pe(bopMerpoBanwr
gJreKTpo3HeprernqecKofi or:pacln>. O6a axqnonepHbre o6rqecrsa tBrsrcr cBff3ar{HbrMr{ cropoHaMn.

Bup5rvxa paccqr,rrbrBaerc.n no rapu$aM, elKeroAHo ycrtnannr.rnaeMbrM Ka6rurerou Mraur,rcrpon Pecny6ruxu
Vs6eKscraH Ha o.lreKTpnrrecKyro Lr rennoByro gHeprr4ro. B cooree'rcrsuu c IIocraHoBJreHlreM Ka6usera
Mlruucrpon }lb 310 or 13 anpers 2019 roaa o nocJreAyroqeM perynupoBaHuu rapa$urx craBoK
npeAnoJraraercfl, .rio nepexoA Ha peryrr[pyeurrfi rapx$ na ocHoee aKTr{BoB (RAB) Ha 3JreKTpo3Heprruo
6yaer noeranubrM pI 3aBeprxr4rcs rc 2426 roAy. Tapu$br Ha sJreKTpo3uepruro 2A24 roxa 6yayr 4eftcrnoear:r
He MeHee Tpex JIeT.

Konananu-t npu3Haer BbIp)^{Ky B MoMeHT rlepexoAa KoHT'poiIt K KoHerIHoMy noK)mareJlro.

20. CEEECTOIIMOCTb

2O24ron 2023 ron
B mw cav m ys6 excxttx cyuoa

Tonrtmo
Auop:rr,raqux

Pacxo,Fr uo :apa6ornofi rurare

Hcnonr:osaHr.re Marepr,raJroB

Texnu.recroe o6crryxmanrde r.r peMonrnrre pa6oru
Oxpana r4 [oxapnas 6esoracuocrb

BoAa

Srerrporuepru-a
llpoulre

1,761,470,860

622,148,411
113,610,466

57,684,678
23,136,271

30,119,487

81,672,306

4,973,342

5,721,127

r,427,842,303
632,750,267

123,257,560

I 16,804,193

29,222,283

25,896,744

6,247,727

2,879,929

3,868,593

Hroro
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AO TAJII,IMAPICIKAHCKA'I T3C
IIPI,IMEqAHI,If, K OITHAHCOBOfr OTIMTIIOCTII
3A rOA, 3AKOITII{BWIfrICfl, 3 1 AEKABP fi. 2A24 rO.iIA
(n rrrc. y:6ercrcnx c5.tr)

2 1. OErrIr4E rr AAMr4rrr4CTPATrrBHhrE PACXOIbT

B mutcnuae ys6excrcux cyuoa
2024ron 2023 rot

Halorz, KpoMe Ha"Jrora na upll6rrnr
Pacxo,&r Ha orffrary rpyAa pa6ornnron
Konaraccuu dail<os
KoncalrranroBbre ycJryrr{

3arparrr Ha peMor{r

Illrpa$rr, rreHr{ r{ neycrofir<ll
Pesepn no obecqeneuruo TMII
V6urxu or mr6rrrr,rs ocHoBHErx cpeAcrB

Arraopru:aqrax ocHoBlrbrx cpeAcrB

Otqraclenrae Ha coAepxaHr{e Marepuncxofi rounaur,nr
flpowre

23,980,120

18,969,045

19,697,429

14,008,278

4,317,618

19,345,696

18,260,601

6,432,125

3,357,636
2,514,930

10,191,534

24,492,660

20,176,449
19,636,206
18,323,508

13,367,481
) )\< t)')
-)2rJ) t22

1,300,869

1,137,414

898,1 5 I
597,937

13,958,364

141,0740912 ll6,t44,l6l

22. rrP OqnE OrrEpAlryrorrHbm AoxolFr

B marcaa m ys6erccrcux cyuoe

2024ron 2023 roa

Vcrrym rro xpaHeur.ilo rorrJrrma

Aoxol6r or rcnarrrKoB 3a[acoB

Kparrocpovuar apeuAa

Cnracanrae Kpe4mopcKoft saAonxeHHocru

IIpo.rue

17,520,912

17,493,118

949,710

275,911

25,593

1,616,503

390,249

44,241
1)\ 1<1

llroro 36,265244 2r776,150

23. OTTAHCOBbTE AOXO&r

B morcnv ax ys6erccrcux qmoe
2024 ron 2023 roa

.{oxoAr.r B BrrAe rrpoqer{ToB or Ar,rcKorilnpoBaHrrJ{ 939,996 3,164,472
llroro 939,996 3,164,472

24. AITHtrHCOBbIE PACXO,&I

B morcauax ys6erccrcux cytwoe

2024 ron 2023 ron

llpoqemnrre pacxo.{br

llpoqenrxue pacxo.sr or AprcKor{T4poBaHlrt

llpovue rpunancorrre pacxoAbr

129,888,970

596,264_

138,515,306

654,378
40,700

llroro
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AO TAJII,IMAPICIKAHCKAJT T3C
IIPIIMEIIAHI4fl K OIII{AHCOBOfr OTTIETHOCTE
3A rOA, 3AKOIrtIUBIJJiIfrICfl 3 1 AEKAFP fl. 2024 rOAA
(r ruc. ys6erccrnx cyna)

25. HAJIOT HA IIPI{EbIJIb

KoMnanu.s ocyulecrBJrrer pacqer HzuroroB Ha ocHoBe HaJroroBoro 3aKoHoAarenbcrBa B coorBercrBur,{ c
3aKoHoAarenbcrBoM Pecrry6nraxu Ys6eKucrau, Koropoe Mo)r(er orJruqarbcr or MC@O.

flocrosHHsre HiuroroBbre pa3Hr,[IBr Kounannr.r Bo3Hr{Karor B ocHoBHoM Lr3-3a HeuiuroroBoro Bbrqera
orrpeAeJreHHbrx pacxoAoB H pe)KHMa ocso6oxAeHr{s or Hturoro"'ary olpeAeJreHHbrx AoxoAoB.

Omoxensrre HaJror[ orpaD{€ror qucr:uft narorosHfi s$$ercr BpeMeHHbrx pa3Hnrl Me)r(Ay 6araHcoeofi
cronMocrbro aKTr{BoB w o6sgareilrcrB lrt qerefi $rnHancoaofi orqerHocra H cylaMav'lz., HcnoJrb3yeMbrur AIrs.
qeneft naroroo6rorcer*ts.

flo cocro.flHr4ro Ha 31 4exa6pr 2024u2023 rr. BpeMeHHbre pa3Hr{rlbr B ocHoBHoM cBr3aHhr c pa3Jrr.rqHbrMr4

MeroAaMr,r npa3HaHa-fi AoxoAoB H pacxoAoB, a raKx(e c yue'rnofi cror{Mocrbro oflpeAeJleHr{brx aKTHBoB.

a) KounoueHTbr pacxoAoB rro Hiurory ua npn6rr.nr

Pacxo,4n no Hirnory na npn6rrnr BKJraqaror cJreAyroqee:

2024roa 2023 ron
B morcavm vs6excrcux cutvoe

Ornoxenmrfi naror (44 161 498) 20,562,627

Srconomns no HaJrory na npu6srnr 3a roA (44 161 498',) 20,562,627

6) Ceepxa c)rMM HaJroroBbrx pacxoAoB Lr c)rMM npu6ulu uru y6urxa, yMHoxeHHbrx Ha npnMeHr4rvryro

craBKy Haroroo6roxeHa.f, .

Bmarcnvmys6erccKuxcyuoe 2024rot 2023ron
(tlpu6unr) I Y6rrrorc Ao naroroo6.rroxeHufl (338J98,401\ 475,603t65
PacqerHas cyMMa (pacxoga) / AoxoAa ro H€urory na npr,r6n"nn no
ycraHoBJreHHofi:axonou craBKe |5% Q023: |5Yo)

Ha.norosnft etp$err:

Pacxo4rr, He yMeHbruaroqr{e rraJroroo6naraerrryro 6asy

Hcuonr:osarue paHee HenprcHaHHbrx H.rJroroBbrx y6urron
Henpr.r:nannrre HaJroroBbre .uoxol[hr

flpoqr,re naroronire sdderrbr

50,759,760

7,310,768
(69,762,963)

(32,469,063)

{71,340,505)

3,164,964

46,070,825

42,667,343
PacxoA / (aoxoa) rro HaJrory na npn6rrnr 3a roA (44,161,498) 20.562.627

n) AHa-nns orJroxeHHbrx HaJroroB no BHAaM BpeMeHHEx pa3ur.rq.

B marcnuuc ys6erccrctn cy*too
I aHnapr
2424 rona

Orpaxeuue n IlpusuaHHrrfi
npnOrr.ttxxr{ HerrocpeAcrBeHHo

y6rrrrcax B Ka[HTaJre

31 gena6pn
2024 rana

HaJroroerrfi rQQerr (nuvnraeuux)
/naroroo6naraeMbrx BpeMeHHbrx
pa3Hr{q

Ouronr*re cpeAcrBa

fy,unun
Toproeaa u rrpoqilr ge6mopcrar
3aloJlxeHHocrb
Toprooax Ir npoq€L{ xpe4nropcKarr
3A,IIOJIXEHHOCTb

flpouue

(1,329,661,675)

569,523,394

216,905

2,029,977

8,843,3.55

78,541,120
(34,536,886)

297,706

(137,434)

(3,008)

(1,251,r20,555)

534,986,508

514,611

r,891,443

9,940,347

9ncroe orJroilcennoe [anoroBoe
o6sgarelrsgrno

(749,049,144)
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AO TAJTTTMAPA]KATTCKAJT T3C
IIPIIMETIAHAtr K OIIIIAHCOBOfr OTTIETHOCTI,I
3A rOA, 3AKOrilrrIBvIIffiCfl 31 AEKASP fl, 2024 rOAA
(n ruc. y:6erccxr.rx cyu)

- OrDaxeHrre B
I flHBADfl
2023 rina rlP'oblJlflx Ir

yobrTr(ax

IlpurnanxrIE
HerrocpeAcTBerrHo

B KATITITAJIE

31 4era6pr
2023 rota

B morcnam ys6erccrcux qtaoe

Hanoronurfi a$Qerr (nuuuraeuux)
/uaroroo6laraeMbrx BpeMeHHbrx
pa3HrIu

OurosHbre cpeAcrBa

fynnrur
Topronax u rtpoqa{ ge6uropcxax
3aAOJTXeHHOCT6

Topronax u rpoqaf, KpeAr4ropcxarr

3A.IIOJIXEHIIOCTb

Ilpovue

(r,367,306,677)
604,060,281

1,301,796

2,116,42r

6,442,724

12,746,064
(34,536,887)

(1,084,891)

(87,544)

2,400,631

24.898-938 (r,329,661,675)
569,523,394

216,905

2,028,877

8,843,355
rlncroe orJrorneHnoe HaJroroBoe
o6qsarelrctso

(7s3J85,455) 4,490,314 24,898,938 049,449,144)

26. OIIEPAIUTU CO CBfl3AHHbIMrr CTOPOTIAMI,I

K csggaHHrrM cropoHaM Kounanrapr orHoctrcx rrprMble I{ KoHeqHbre aKIrrIoHepbI KounanprN I,I KoMnaHI{H, HaA

KorophrMr,r KoMuanns r{JrH ee axrlr,roHepbr ocyqecrBJU{ror KoHTpoJrb rrJr{ 3Haqr{TeJrbHoe BJrr.nrHr,re, a raKx(e
KnroqeBofi ]mpaBJreHrrecrrafi uepcouar Kounanns.

IIo cocrosHl{ro Ha 31 4ena6pr 2024 rola er 31 aerca6pfr 2023 roAa, a rarcr(e 3a roA, saKoHqprnmuftcs
31 4exa6pr 2024 u2023 rc., KoMnaHus r4Mena cJreAyroque onepaqr.ru n pacqerbr co cBflsanHbrMr.r cropoHaMr,r:

31 gerca6pr 2024 ro4a
Cy6rerrunoA Conuecrxoe

Anqnonep oOqrft npeAnpnqrne
KOIITPOJIb

Ilroro no
llroro QnnaHconofr

OTqETHOCTU

I4neecrIaur4r4 B .rloreBbre
r4rrcrplareHTbr

Toprorar N npovax Ae6raropcKrur
3aAOJDKeHHOCTE

AsaHcrr Bbr[JraqeHH;re r4 pacxoAsl
6yayrrux flepr{o.{oB

3afiurr
Toprorar u rrpoqalr {peArlTopcKa.t
3AJIOJIXEHHOCTL

- 4,884,051

6,843,260 3,518,792,158

- 33A7,lt8,2ll

203,347,144 26,452,799

43,894 4,884,051 4,927,945

- 3,525,635,419 3,563,416,535

- 3,307,118,211 14,776,342,541

- 229,799,943 649,411,068

31 gena6pr 2023 rota
Cy6rerrsr nog

Arcqnonep obqnft
Costrrecruoe

npeanpnrTne
I{roro no

Qnnaucoeoft
oTqeTHocTlt

I,Ineecrr.rtlnrl B .rloJreBLre

r,rHcTpyMerrTbr

Toproaar r.r npouaa ge6uropcKaJr

34,[oJrxeHHocTb

Agancu Bbr[JraqeHHbre r4 pacxoAbr
6yAyr{ux nepraoAon

3a:btrt
Toproeaa u npotr€rr KpeArropcKat
3TUIOJDKCHHOCTB

nl,493,914

4,070,043

2,959,636,28&

r,627,873

2,49r,262,465

5,847,894

43,894 4,113,937

- 2,959,636,288

- 1,627,873

- 2,491,262,465

- 117,34r,807

4,r13,937

2,97r,05r,529

12,644,321

r0,376,667,2r3

344,172,473

Brrpyrrca or.cBfl3aHHbrx cropou B ocHoBHoM BKJrrotraer nocraBKy sJreKTpogHeprrur. Ce6ecrouMocrb [poArDK
B OCHOBHOM BKrrroqagT rUraTe)Kr{ 3a Cbrpbe, r,rclonb3yeMoe B npox3BoAcTBeHHoM npoqecce, HaflpllMep,3a rit3.
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AO TAJII{MAPAJKAIICKA.g T 3C
IIPIIMEIIAIII4T K iDIIHAIICOBOfr OTIIETTIOCTI,I
3A. rOA,3AKotrrltrBmmictr 3I Af,KA6Pfl.2024 rOAA
(a mrc. ya6ercxrx cyu)

27 .'DUIHAHCOBbIE IIHC TPYMEHTbI

Kareropun Qunaxconrrx [ncrpyuenToB

B marcaqac ye6erccxutc cyuoe

31 gera6pfl
2024rona

31 gera6pn
2023 rona

Hrnecrur1uu B AoneBbre nncrpyruerffbr

flpouax AoJrrocpoqHffr ge6ur:opcrax 3aAoJDKeHHocrb

Topronar ll npoqaf, ge6uropcxar 3aAoJrxeHHocrr

fieuexr*re cpeAcrBa r{ r.D( sKBr.rBaJreHTLr

,{eneNnrre cpeAcrBa c orpanmeHHblM npaBoM I{cnoJrb3oBaullt

4,927,945

430,939

3,563,416,535
93,399,715

417,393

4,113,937

635,488

2,971,051,529

77,857,685

31,599,630

I4roro MaKcuMaJrbrrufi rpe4nrnufi puclc 3,662,592,416 3,085,258,269

Ynpaureuue ptrcnoM r(atrtrTaJra

Konrranras ocl,ulecrBnrer ylpaBreHue pHcKoM Kanlrftura A.nx o6ecner{enm HenpepbrBHofi AesremHoerrr
npeAnprilrrr4ft KorvruanuN n o6ospulrou 6y45rlleM r,r oAHoBpeuennofi MaKcHMlr3aIIraa nplrbrt.nu axqnoHepoB

3a cr{er olrr}IMH3aIIu}r coorHorlreHu;I 3aeMHbD( n co6c'rseHHbrx cpeAcrB.

Crpynrypa KarruTaJra KoMnaHlrr4 cocror{t r43 3aeMHbrx cpeAcrB, Koropbre BxJrroqaror 3aeMHbre cpeAcrBa,
pacKpbrrbre B npr,rMeqaHuu 15, AeuelKHbre cpeAcrBa pr r,rx gKBr{Banerrrbr, KaK pacKpbrro B npr4MeqaHuu 11, u
crarblr, ilpe.{craBJreHHbre B cocraBe KanuTana B orqere o SrEuancoeoM rroJro)KeHnx.

Ynpanneuue KpeArrrHbrM prrcroM

Kpe4urlrufi pHcK - 9To pr,rcK HencrroJrHeHrirr Kor{TpareHTaMr4 AoroBopnrx o6qgarerbcrB H Bo3H[KHoBeHr4rr y
Kounanrrur cBr3annbrx c AaHHbrM y6rmor. @prHancosHe aKTr.rBbr, no KoropbrM y Kounanur4 Bo3HHKaer

uorenqnamnrrfi rpegNtrrsrft pHcK, [peAcraBJreHbr B ocHoBHoM 4e6rrropcrcoft 3aAoJI]KeHHocrba,
KparKocpoqHbrMu rrHBecrnrluflMr.r u AeHe)KHbrMr,r cpeAcrBaMu u lrx gKBr4B€ureHTaMH. ,{e6ralopcxar
3aAoJrxeHHocrb [peAcraBneHa 3a BhrrreroM p$epBa noA orcprAaeMbre KpeA]rrHue y6rrrru.

Pyrcono4crno Hecer orBercrBeHHocrb 3a KaqecrBo KpeAlrrHbrx nop'rtfelefi KoMnaHr.rlr a paspa6o'ralo
KpeAlrTHbre lpoqeccbr, BKlroqaroqpre AeJrerupoBaHHbre noJrHoMorrr4r no ].rBepxleH]rro H npor{eAypbr
KpeAHTOBaHrffr, rIeJrEK) KOTOpbTX tBr.rreTor CO3AaHI{e U noAAepr{€Hlre aKTUBOB BbICOKOTO KaqeCTBa.

HegasHcraMar raHQoprvraqur o KpeAr,rTHbx pefiruHrax KJrr{eEToB Kounausra oTcyrcrByer. PyHono4crno
oueHl{Baer KpeAuTHoe KaqecTBo KrII4eHToB, nptrHllMar Bo BH}IMaH}te oTHorueHHt c KJII'eHTOM, efo pa3Mep I,I

nporxJryro ruraTe)r$ryro AHcrIHrur}{Hy.

Bce 6amoscKr4e cqera Kounanr.ur B ocHoBHoM orKpbrrbr B MecrHbrx 6asrax AKE <Ysupoucrpofi6am> u
AKE <<Kanprrar EaHD.

Pyxono4crno paccMarpr{Baer KpeAprrHufi pracn, cnssaHHrrfi c 6anKoscrr.rMu clreraMs Kounanur4, c ) reroM
pa3Mepa 6aruros. O6ruar 6arancosar crorrMocrb Bcex AeHelr(Hbrx cpeAcrB r{ lD( SKBHBaJIeHToB, ropronofi u
npovefi 4e6mopcroft gaAorxeHaocrr4 rrpeAcraBrxer co6oft MaKcuMaJrbHbrfi pa:nrep KpeAIa:rHoro pplcKa AJrs

Kounanarr.

Topronar 4e6rropcrax 3aAoJDKeHHocrb B ocHoBHoM cocror,rr u3 rrpoAa:Kn sJreKTpo3Heprr4r4 oAHoMy
loK)mareJrro B BHre AO <<Yssneprocorrrrfi), Koropoe sBr.rgrcfl rocyAapcrBeHnrrM npeAlpprJ{T[eM,

HaxoAf,rrluMcfi rroA o6ryuu KoHTpoJreM. Teryruax KpeAlrrHafl orIeHKa npoBoAuTcr uo QuuancoBoMy
cocrorHuro 4e6uropcxofi saAorxenHocru.
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AO TAJIT4MAPA:KAHCKA.fl T3C
IIPIIMEIIAHI,Ifl K OIIIIAHCOBON OTqETIIOCTU
3A rOA,3AKOrilImm[ffiC{ 31 ,ryKAEPg.2024 rOAA
(n rnc. ye6exclcrx cy*r)

B cne.qyrorqefi ra6rnqe ilpeAcraBJreurr 6aHrn, B Koropbrx KoMnanrnfl HMeer reKyrr{ue cqera, AeHexHbIe
cpeAcrBa o orpaHr-rqenpreM ncnoJrb3oBaurin, HHBecrr,rqfir,r uJutu B3flTEre KpeAr4Tbr:

Bannn Pefirnur
AKE Vg6excrufi npouurrrJreHHo-crposremnrrfi 6ann

AKE Kanutan6aHx

AsuarcKrafi 6arm parnrrur

-fnoncroe arerrcrBo Mex{AyuapoAHoro corpyAHrrrrecrBa

Fitch: LT - BB-; ST - B; Outlook -

stable
S&P: LT - B-; ST - B; Outlook -
positive
Fitch: LT - tuA'A' ST - F1+;
Outlook - stable
S&P: LT - A+; ST - A-1; Outlook -
stable

Pncn ;rnrnrl.rrnocrn

OreercrseHHocrb 3a yrrpaBJreHlre pucKoM JrHKBrrIHocrr{ Hecer Ha6moAa:reruHnfi coBer, cQopuuporasmuir
cucreMy yrrpaBJreHr,rJr KparKocpoqHbrM, cpeAHecpor{HbrM pr AorrocporrHbrM QunancupoBaHneM vl

JruKBlrAHocrbro Kounannra. KotvrnaHr.rs KoHTpoJrr4pyEr prrcK JIr,rKBr4rHocrH 3a cqer nogeprrtaHl4{
AocraroqHbrx p$epBoB, ypoBHr 6aurcoscKrax safiMos pr AocryrrHbrx 3aeMHbrx cpeAcrB, rrocrotnHoro
MoHr{ToprrHra oxr4,qaeMrx ra SaxrnuecKr.rx AeHexHbrx noroKoB r.r aur{xpoH}r3arlun cpoKoB norarrreHrlt

SranaHcoaux arcHBoB u o6sgaremcrn.

31 aena6ps 2424 rogaz

Ao I roAa Or I .qo 5 ner Eoree 5ler 31 geKa6pn 2024 roaa

Hrnecmqux B AoJreBbre HncrpyMerrrhr

flpouue nneo6opornue (f unanconrre
AKTIIBbI

Toproear n rpoqar 4e6rropcHar
3aAOJTXeHHOCTb

,{eHeNHHe cpeAcrBa 14 rD(

SKBI{BZINCHTbI

[eneNrnre cpeAcrBa c orpaHlFIeHrnIM
npaBoM ucnoJrb3oBaHr{f

- 4,927,945

430,838

3,563,4t6,535

93,399,7ts

r,741,t88

- 4,927,945

- 430,838

- 3,563,416,535

- 93,399,715

- 1,741,188

llroro QlrHaHconrre aKTnBbr

Kpeguru ra aainarr
Topronan u npoqiu KpeAr.rropcKa;r

3aIOnXeHHOCTb

3,658,557,438 5J58,783

(r,620,s95,487) (6,202,e23,s54) (10,570,40s,337)

3,663,916,221

{18,393,924,378)

(554,584,605) - (5s4,584,605)

I4roro OrrancoBHe o6qgarenrcrea (2,175,180OP) (6,202,923,554) (105ru,405,337) (18,948,508,983)

Pa:prm JrI{KBIrArrocr!,::- 
^^^. _-_, r,4gr,377346 (6,197,s64,17r) (r0,570,405i3a (r5,2E4,sg2,762)

cocroqHnm Ha 3l rerca6pq 2024 roAa -
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AO TAJII4MAPDKAIICKAJI T3C
IIPIIMEIIAHI,Itr K OI{IIAHCOBOfr OTTTETHOCTII
3A rOA, 3AKorrquBmnfrCfl 31 .ruKAFPfl, 2024 rOAA
(n'ruc. ys6encrlrx cyu)

31 4exa6pr 2023 rotaz

Ao 1 roAa Or 1 ao 5 ner Foree 5ner 31 gena6pa 2O23roga

llnsecruuuu B AoJreBLre lrncrpwer{rbr
Ilpo.ure nneo6oporrnre tpunanconue
AKTIIBbI

Topronaa u rrporrtr{ 4e6rmopcrax
3aAOJTXeHHOCT6

fieueNr*re cpeAcrBa rr rrx
3KBI4BAJIEHTbI

,{enexuue cpeAcrBa c orpan}r.reHnbrM
rrpaBoM r{cnoJlb3oBar{r4t

307,816

2,971,051,529

77,857,685

31,599,630

4,173,937

E27,232 8,256

4,113,937

943,304

2,971,057,529

77,857,685

3r,599,630

Ilroro QunaHconrre aKTr{Bbl

Kpeprrur usafrutt
Topronar u npoqar KpeArrropcKiur
3A,trOJI}I(EHHOCTb

3,080,816,660 4,741,169
(4,528,906,439) (2,988,695,799)

(295,14t,288) -

8,256
(3,816,235,369)

3,085,566,085
(tt,333 ,837 ,647)

(295,141,288)

I'roro buld,ancoF,b',e onffiareilbcr&a (4,824,047,727) (2,988,695,799) (3,816,235369, (11,628,978,89,
Parpue JIuKBItaHocrll lro lr 4

"o"ror"rro "u 
st o"*uoJ,2022 .oou (1'743'231'067) (2'983'954'630) (3'816'227'113) (8'543'412'810)

Prrnoxnrrfi pncrc

Ocsonsue pucxlr, cBf,3aHHbre c AeqreJrbHocrrrc Kounanvrr- pHcKH KoJre6aHufl KypcoB r4HocrpaHHbrx Bturror
u nporIeHTHbIX craBoK. Konananr,lfi He rrcloJrb3ygr KrlKae-Jrr{6o npousno4nue {HuaucoBbre r{HcrpyMeHTbr AJrfl
ynpaBJleHnt npOIIeHTHbIMLI 14 BIUIIOTHbIMpI pHCKaMH.

Ynpaueuxe BaJrroTHbrM ptrcKoM

Kotvrnanr,rs ocyulecrBnfier orreparlu]r, AeHoMHHr,rpoBaHHbre B HHocrparnrofi Bzurrore, coorBercrBeHHo,
noABepxeHa pr,rcKy r{3MeHeHHq oouennoro Kypca.

Earancoea.fl cror{Mocrb BbrpDKeHHbrx B I,rHocrpaHHofi Barrore AeHe}Kr{brx aKTr{BoB ra o6q:arerucrs KoMnaHlr-fi
no cocro{Hr{lo ua orueruyro Aary npeAcraBJreHa cJreAyrorqnu o6parona:

ArrusH O6qsare.lrrcrsa
31 4ena6pn

2024 rona
31 4ena6pa

2023rcna
31 4era6pn

2024rcna
3l gexadpn

2023 rona
{or:rap CIIIA
flnoncxan ueldLa

cp
Erpo

23,755,366 

_

23,658,244 (t3,257,548,388)
- (1,747,035,399)
- (13,121,919)

(8,348,441,249)
(1,947,704,825)

(13,589,172)
- - (71,464,242) (1t2,089,686)

23,755366 23,658,244 (15,489,169,948) (10,421,824,932',)

B ra6nnr{e HrDKe npeAcraB.rreHbr no4po6Hrre AaHHbre o qyBcrBr4TeJrbHocr}r KoMnanus K noBbrrrreHwo wwr
cHlrlxeHuro Kypca cyMa Ha 5%-10% rro oruomeHr{ro K coorBercrB)fiorq]rM BiurroraM. Ypooenr
rryBcrBr4TeJrbHocrr.r 5%-10% ucrroJrb3yerc-fl npE ar{,urrr3e rd rroAroToBKe Br{/TpeHHefi oTqeTHocTr4 rro
BaJTaTHOMy pr4cKy Ar{ KrrotreBoro ynpaBJreHqecKoro nepcoHaura il orpiDr€eT rrpoBeAerr}ryo pyKoBoAcTBoM

orIeHKy pa3yMHo Bo3Moxnofo rtMeueHr{r KypcoB B€urror. B pauxax anaJrusa qyBcrBuTerbHocrr4 K pncKy
paccMarpprBarorgr roJrbKo ocrarKpr no AeHexGbrM crarb.rrM, BbrpiDKeHHbrM B HHocrpaHHofi raruore, n
KoppeKTapyercr [epecqer AaHHbrx ocrarKoB Ha orrrerqfio Aa'ry npu ycJroBr,ru 5%-lA% rl3MeHeHH-{ KypcoB
BaJrror. flpme4enurre HHIKe rroJro)Kr4TeJrbHhre c)rMMbI orpa?Karor yBerr4qeHue npx6ruu 14 flpoqrD( ctarefi
Kanr{TrrJra npu yrperrJreHr,rr,r KypcoB B:rJrror rro orHorrreHua K coorBercrByroqefi sarrore sa S%o-l0Yo.
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ocna6nenue KypcoB BiurroT no oTHorrreHHro K cooTBeTcTayrorqefi BzrJrroTe ya 5Yo-10%o oKil)KeT conocTaBHMoe
BJrr/urHHe ua up*r6ulr H KaHsT€ur, npH 3ToM yKa3aHHbre HrDKe c)aMMu 6y4rr oTpr,{rlareJrbrrhrMH.

3l aerca6pq2024 31 4erca6pn 2023

Bos.4eftqreue Ha

npra6unr um,r

B mwcauaxys6erccxux cyuoo y6rrrox

BosAeftcrer4e Ha

npu6um, url,r
y6rnor

Vrpenreuze 4or:rapa CIIIA sa 5.0o/o (2023: 5,0%;o)

Ocra6renue Aonnapa CIIIA ua5.0Yo (2023: 5,ff/o)

Yrpenneuue llenn na W.A% (2023:5,0%o)

Ocra6nenue llenn na 10.0o/o (2023:5,0Y$

(662,877,4r9)

662,877,419

{r74,703,s40)
174,703,540

(832,478,301)

832,478,301

(97,38s,24r))

97,385,24r

Orpannuen ns, uflaJfir3a qyBcrB[Tefl baocrtr

B npnre4enHbrx Bbrme ra6Jrr,rqax orpalreH s$$ercr pr3MeHeHrrr, ocHoBaHHoro Ha K[rcqeBoM AorqrrqeHupr,
TOrAa KaK npoqae AolyrqeHHr ocTaroTcr HeH3MeHHbrMH. B Aei4cTBkITe.IIt HocTrr, cyqecrByeT B3aHMocBfl3b
Mex(Ay AonyqeHI4.f;MH I,r Apyrr4rvru $arcopaMu. TaKXe cJreAyeT oTMeTHTb, qTo qyBcTBr{TeJrbHocTb uMeeT
HeJrr{HeftHbrfi xaparcrep, a [oToMy noJ$AreHHhre pe3yJrbTaTbr He A0JDKHbT r.rr{repnoJrr,rpoBaTbcr HrrH

sKqTpalroJrHpoBaTbcr.

B anailase qyBcrBzTenbHocrlr He rrpuHuMaercr Bo BHr{MaHue ro, qro KoMnaHu{ aKT}rBHo ynpaBJrfler cBolrM}r
aKrvrBaMu u o6sgareilucrBaMu. Kponae roro, $unancoBoe noJroxeHue KoMnanrEf, Moxer 6rrrr uo4rep)KeHo
rlI3MeHeHHrM B 3aBr4CHMOCTr.r OT r43MeHeHr4fi, npO}ICXOArrqnX Ha pbrHKe. HanpraUep, CTpaTernr KoMnanurE e

o6nacra ynpaBJleHut $unancoerrMn pr{cKaMH Har{eJreHa Ha yrrpaBJreHue pncKoM KoJre6aHr4r pbrHKa. B cnyrae
pe:KrD( HeraruBHhrx none6ansfi rIeH Ha phrHKe rleHHbrx 6yuar pyKoBoAcrBo Moxer o6parqarrcr K TaKuM

MeTOAaM, KaK npOAOKa nnBe?TtfiItrir. U3MeHeHr4e COCTaBa HHBeCTHTIfiOHHOTO llopTseily', A TaKXe UHbrM

MeroAirM 3arllprrbr. CneAosarerbHo, H3MeHeHHe Ao[]arleHnfi uoxsr He oKzrarb Brryrsnyrs. Ha o6r3arenbcrBa a
c) qecTBeHHo rroB[I{lITb Ha aKTHB6r, )Arr4ThrBaeMbre rro prrxovuofi rleHe B oTqeTe o oHHaHcoBoM notoxeHr4r{.
B grofi avrya\Hu palrHbre MeroAbr orIeHKH aKTr.rBoB r,r o6r3arerbcrB Moryr npnBoAr.rrb K Kore6aHrr-sM

BeJIHIILIHbI KanI{TZIna.

,{pyrue orpaHuqenl{t B np}rBeAeHHoM Bblrrre aH{urn3e rryBcrB}rreirbHocnr BKJrroqaror HcnoJrb3oBaHue
rr4noTerllqecKrD( rll3MeHenral ua pbIHKe c IIeJIblo pacKpbITI'It noTeHrlllzlnbHoro pHcKa, KoTopbre npeAcraBrsroT
co6ofi nrlrrrb rrpofno3 npeAcrosrqr{x H3MeHeHufi Ha puHxe, Koropbre HeBo3Mo)KHo [peAcKa3arb c KaKoft-Jrr,r6o
cTeneHblo yBepeHHocTn. Taxxe orpaHilqeHlreM rBJrteTct [peAnoJroxeH]Ie, qTo Bce npoqer{THhle cTaBKu
H3MeHrrOTCr 4errTr{r{HbrM o6pa3oM.

Vnpauenue prrcKoM n3Menenns flporlexTHbrx craBox

Przcrc ugnaeneHr4r npoqeHTr{brx craBoK npeAcraBJrrer co6ofi pt4cK Toro, .rro Ha AoxoAbr u/unu Ha AeHoKHbre
rroToKn Kounaur,ru oKa)rcyT oTpHrlaTeJrbnoe no:4eficTBr.re pr3MeHeHr4.rr nporleHTHbrx cTaBoK. OcnosFrrn4r,l
r4croqHr{KaMpl cpeAcrB Kounanur,r rBrrrorc-f, AeHe)KHbre cpeAcTBa or oflepar{HoHHoft AerreJlbHocTpr, 3aeMH6re

cpeAcTBa I4 coocTBeHnrrfi raunraJl. KoMlaHr,il,r rroABepxeHa pHcKy r{3MeHeHrrrr npoqer{THhrx craBoK,
nocKoJrbKy npeAnpl,rflTpu Kounanrnn 3aHMcTByroT cpeAcTBa KaK noA QnHcnponaurryro, TaK H noA rrnaBaroq)fio
rpoqerrrH)'ro cTaBKy.

{enaptauerrr nflaHupoBaHr..I-fl u QunancoB orBeqaer 3a KorrrpoJrr r4 ynpaBJrenr,re npoqerrrHbrM pncKoM
Kounanuu. Bauay reKyrqeft crpyKTypbr iar,ala'ca Kounanrns ynop Aenaercs Ha ynpaBJreHne pprcnoM

rSMeHeHHrr rrporleHTHbrx cTaBoK B oTHorrreHHH 3aeMHbrx cpeAcTB.
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Ana.nns rryBcrBnrerbrrocrrl ri rrpou"*ttoft cranne

AHarus tryBcrBnTerbHocru 6rur onpegeleu Ha ocHoBe rroABep)KeHHocrlr npouerrrr{hlM craBKaM no
Herrpou3BoAr{brM LrHcrpyMeHTaM Ha orqeruJ o 4ary. Anaru3 tryBcrBr4TeJrbHocrr{ paccrruTbrBaercfl Nrs.
3aeMHbrx cpeAcrB c flJraBaroruefi cramofi, BbrpDKeHHoft o ,qomrapax CIIIA pr eBpo. Vserla.Ienr.re I4nI4

yMeHbrrreHne ua 100 6a:ncnsrx rryHKToB ucnoJr*yercr npn Br{ylpenHefi orrrerHocru no [porreHTHoMy pr4cKy

KrroqeBoMy ynpaBJreuqecKoMy nepcoHany H npeAcraBr-{er co6ofi orIeHKy pyKoBoAcrBoM pa3yMno

BO3MOIKHOTO LI3MeHeHr{r [pOrIeHTHbIX CTaBOK.

Ecnu 6sr npoqerrrHbre craBKLI 6nrmn Ha 200 6asucHbrx rryHKToB nrrure/Hprxce, a Bce Apyrfie nepeMeHnble

ocraBruncb Her,r3MeHHbrMH) .v,vrcrafr npu6rur KounanNra 3a roA, 3aKolrqr{Brrrptitcs 31 gexa6p.x 2024 rolq
yMeHburilracs6wlyBeJrnquJracsnaT0,T59 MJIH. cyM(314ena6pr 2023roaa:58,681 rralH. cyrra).

28. YCJIOBIIbIE OE{3ATEJIbCTBA

a) Cyae6xue par6uparerrbcrBa

Bpeur or BpeMeHr4 B xoAe rexyruefi AerreJrbHocru n cyAe6Hbre opraHbr rrocryrraror rrcKr,I B orHorrreHrrl4

Kouuanuu. I,IcxoAs ug co6crnennofi oqenxu, pyKoBoAcrBo Kounanur4 cqnraer, .rro pa-:6rnpareJrbcrBa rro
Hr{M He rrpuBe4n K cyrqecrBeHnbrM y6rrrnau Alr Kounanux, r,r, eoorBercrBeHHo, ue cQopurnpoB{IJro pe3epB

Ha noKpbrrue y6uncon no AaHHbrM pas6aparerbcrBaM n Sr,ruanconofi or.rerHoctfi.

6) Ha;roroo6noxenne

Hanoroeoe 3aKoHoAareJncrso Ys6eKncra*a).qeficrsForqeenxvr, no cyqecrBy, BcrJmr,rBrnee B cr4lry Ha KoHeII
orrrerHoro [epr{oAa, AorrycKaer Bo3Mo)Knocrb pinHbrx ronnonanufi B rrpprMeHeH}ru K oneparlr4{M H

Ae{TeJrbHocru Koirananuu. CreAosareJrbHo, HaJroroBbre rro3urlxu, 3zlHrrrbre pyKoBoAcrBona, H o$uqraaJrrlnafl,

AoryMerraqr{r, [oATBepxA{iloqa.J{ HtrJroroBbre rro3uruau, Moryr 6rrrb ocnopeHbr HiuroroBbrMu opraHaMn.
Haloronoe aAMr{Hr{crpnpoBaH[e s Ys6eKucraHe rrocrer]eHHo ycrrJrr{BaEtcfl, B ToM rrllcJre noBbllrlaerct prrcK

rrpoBepoK Btrkrsuvrs. Ha sa;roroo6Jraraerrq/ro 6asy onepaqrafi, ue nuerorqnx qerxofi Qnuancoeo-xossficreenHofi
rIeJrH rrnn onepaqufi c KouTparerrraMu, ne co6ruoAarorqr{Mn rpe6onannx HturoroBoro 3aKoHoAareJrbcrBa.

Ha.[orosHe [poBepK]r Moryr oxBarbrBarb rrrb K{rneHAapHbrx Jrer AefreJrbHocrra, HenocpeAcrBeHHo
npeAruecrBoBaBrrrnx roAy rrpoBepxx. flpn o[peAeJreHHbrx yciroBr.rsx ilpoBepre Moryr oxsarblBarb 6onee

AJrr{TeJrbHbre [epHoAbI.

flocrorlHy Ha-noroBoe 3arcoHoAareJmcrso Ys6eKucraHa He coAeple{T r4crrepilbrBalorurur yna:aruafi r
onpeAeJreHHlrx o6nacrrx, Korrnarrm BpeMs or BpeMeHr,r [pr4rruMaer r4r{Tep[perarpn TaKr{x HeonpeAeJreHHbrx

o6racrefi, Koropbre cuu)Kalor o6uyro HaJroroByro craBKy Kounarruu. CneAosarerbno, y Konrnasnu Mol-yr
Bo3Hr,rKFryrb AorroJrHr,rreJrbnbre HanoroBbre o6sgaremcrBa, Koropbre Moryr Bo3HHKHyrb B p$yJrbrare
HaJloroBbrx npoBepoK. KoMnanfis crllrraer, qro oua AoJDTcHbIM o6pasou orpe3lrt:ira Bce HaJroroBble

o6ssaremcrea, vlcxory r{3 cBoero noHI{MaHr{rI HaJloroBoro 3aKoHoAareJlbcrBa.

n) Onepaqnonrraff cpe4a

Prnrxu p{t3BuB{ilorqrlxcr crpaH, BKJrloqtur Yg6erucran, noABeplt<eHbl gKoHoMLMecKHM, rIoJrHTr{qecKHM,

coqnanrHblu, cy4e6nuM u 3aKoHoAareJrbHbrM pI{cKaM, orJrlrqHbrM or pHcKoB 6onee pasBuTbrx pumor. B
TeqeHlrr,r 2024rc4q npaBrrerbgreo Vg6exucraHa npoAoJDKr4Jro ocyuecrBJreHlre coqqiurbHo-gKoHoMuqecKl/rx
petfopu, Harrarbrx s 2016 roAy, H nu6epalusaqxa prrHKa c aKrIeHToM npeurvryrqecrBeHHo Ha pacruHpeHue

oKcrroprHoro noreFrrlarula w yilyrilueune 6asHec-KruMara Vs6exacrana AJrr npnBJreqeHn.f, npf,Mbrx
raHocrpaHHbrx r4HBecrr.il$.rfi. B cssgu c grHM, 3aKoHbr 14 HopMarHBHbre axTbr, peryrr,rpylorque BeAeHHe 6usueca
e Pecrry6nra(e y36enncra*, craJrvr 6ucrpo rinMeHsrbc.fi. 6y4yruee Ha[paBJreHHe pa3B]rrl{r Pecrry6nnru
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Vs6eKacraH e 6omuofi crenenrigarprcrr or narorosoft r,r KpeAnrHo-AeHexnofi noJrHTHKlr rocyAapcrBa B

ilpoqecoe pe$opna, a rar)Ke rasldeHennft B 3axoHoAaremuofi, peryJurlrBHofi ra uommlluecnlrx ctfepax.

Pyxonogcrno Kounarurr4 cJreAr,{T 3a reKyrrlnMpr rrcMeHeHr.rtMrr B gKoHonrnqecnofi curya\uu 14 rrpnHuMaer
Mepbr, Koropbre oHo cqlrraer geo6xoAaubrMu Ars [oAAepx(aHux yc'rofiuuBocrr4 v pa3n;vtrvs, 6usHeca
Kounanupr s 6rrDr€firuervr 6ylyuerr,r. O4naro, BJrlrrHlre ugueneHuft B gKoHoMrrqecxofi curya\r4pr Ha 6y4yuue
p$yrlbrarbl Ae.nreJrbHocu u SnHaucoBoe rroJrormeHr.re Kounanapr na Aauuufi MoMeHT cJrolKHo onpeAeJlr4Tb.

29. COEbITITfl TIOCJIE OTTIETHOTO IIEPI,IONA

B uae 2025 rola focygapcmensufi HHBecrop A6y-[z6u Mubadala r.r Haqr..ronzurbHas eHeprerr,rqecKas
KoMraHI{fl A6y-[a6u (TAQA) 3aBepul4nu cAenKy rro upao6pereurn 875-MerasarrHofi ra:osofi
gJreKTpocrauqran nou6lrHr.{poBaHHoro qHKJra ua Taru*rapAxaHcKoM gueprernqecKoM KoMnJrexce. Teuepr
Ka:I(Aat I,r3 cropoH BJraAeer 40-npoqernHofi .qoneft e ra3osofi gJreKTpocraHrlr,ru TPP1 qepes HeAaBHo

co3AaHr{/ro lpoeKTnyro KoMnanslo Talimarjan Power Plant 1 . y TPP 1 ecm 25-reruee conrzilreHlre o noKynKe
3JreKrpo3uepruu (PPA) c AO <Y$HeprocornrrD) (E3C), npeeMHHKoM HaquoHamuoft:nexrpraqecrofi cers
Ys6eKracrana.

Mubadala n TAQA raKxe coBMecrno BrraAeror 40 upoqenrauu Talimarjan Operations & Maintenance LLC,
cosAaHHoft Arrr gKcruryaralprrz o6rexra.

Ocranrunecx 20 npoqeuron arqnft r o6erx cropoHax npaHaAJre)Kar Kounannu.

30. yTBEPIKIEHIIE @I{HAHCOBOfr OTqETTTOCTT{

Hacrosura.s QraHancora-n orqerHocrb 6rrra o4o6peHa p)rKoBoAcrBoM Koulanau H pa3perrreHa K BbrnycKy
4 ceuu6pn2025 roxa.
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